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INDEPENDENT AUDITOR’S REPORT

To the Members of Lenskart Solutions Private Limited
Report on the Audit of the Standalone IndAS Financial Statements
Opinion

We have audited the accompanying Standalone IndAS Financial Statements of Lenskart Solutions
Private Limited (“the Company™), which comprise the Balance sheet as at March 31, 2024, the
Statement of Profit and Loss, including the statement of Other Comprehensive Income. the Cash Flow
Statement and the Statement of Changes in Equity for the year then ended, and notes to the Standalone
IndAS Financial Statements, including a summary of material accounting policies and other explanatory
information.

[n our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Standalone IndAS Financial Statements give the information required by the Companies Act,
2013, as amended (“the Act”) in the manner so required and give a true and fair view in conformity with
the accounting principles generally accepted in India. of the state of affairs of the Company as at
March 31, 2024, its profit including other comprehensive income, its cash flows and the changes in
equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the Standalone IndAS Financial Statements in accordance with the Standards
on Auditing (SAs). as specified under section 143(10) of the Act. Our responsibilities under those
Standards are further described in the *Auditor’s Responsibilities for the Audit of the Standalone IndAS
Financial Statements” section of our report. We are independent of the Company in accordance with the
“Code of Ethics™ issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the Act
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our audit opinion on the Standalone IndAS Financial
Statements.

Other Information

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Board report. but does not include the Standalone IndAS
Financial Statements and our auditor’s report thereon.

Our opinion on the Standalone IndAS Financial Statements does not cover the other information and
we do not express any form of assurance conclusion thereon,

In connection with our audit of the Standalone IndAS Financial Statements. our responsibility is to read
the other information and, in doing so, consider whether such other information is materially
inconsistent with the financial statements or our knowledge obtained in the audit or otherwise appears
to be materially misstated. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have nothing to report in
this regard.
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Responsibility of Management for the Standalone IndAS Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these Standalone IndAS Financial Statements that give a true and fair
view of the financial position, financial performance including other comprehensive income, cash flows
and changes in equity of the Company in accordance with the accounting principles generally accepted
in India, including the Indian Accounting Standards (Ind AS) specified under section 133 of the Act
read with the Companies (Indian Accounting Standards) Rules. 2015, as amended. This responsibility
also includes maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities: selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent: and the design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the Standalone IndAS
Financial Statements that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

In preparing the Standalone IndAS Financial Statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Standalone IndAS Financial Statements

Our objectives are to obtain reasonable assurance about whether the Standalone IndAS Financial
Statements as a whole are free from material misstatement, whether due to fraud or error. and to issue
an auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but is
not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if.
individually or in the aggregate, they could reasonably be expected to influence the economic decisions
of users taken on the basis of these Standalone IndAS Financial Statements.

As part of an audit in accordance with SAs, we exercise professional Judgment and maintain
professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the Standalone IndAS Financial
Statements, whether due to fraud or error. design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

«  Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section [43(3)(1) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial
controls with reference to financial statements in place and the operating effectiveness of such
controls,

*  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.
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* Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists. we are required to draw attention in our
auditor’s report to the related disclosures in the Standalone IndAS Financial Statements or. if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

* Lvaluate the overall presentation. structure and content of the Standalone IndAS Financial
Statements, including the disclosures, and whether the Standalone IndAS Financial Statements
represent the underlying transactions and events in a manner that achieves fair presentation,

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
cthical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Report on Other Legal and Regulatory Requirements

I~ Asrequired by the Companies (Auditor’s Report) Order, 2020 (“the Order™), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the
“Annexure 17 a statement on the matters specified in paragraphs 3 and 4 of the Order.

2. Asrequired by Section 143(3) of the Act. we report., to the extent applicable, that:
(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit:

(b) In our opinion. proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books except (a) that the Company does not
have server located in India for the daily backup of the books of account and other books and
papers maintained in electronic mode, refer Note 51 of the Standalone IndAS Financial
Statements and (b) the matters stated in the paragraph 2(i)(vi) below on reporting under Rule

().

(¢) The Balance Sheet, the Statement of Profit and lLoss including the Statement of Other
Comprehensive Income, the Cash Flow Statement and Statement of Changes in Equity dealt
with by this Report are in agreement with the books of:

(d) In our opinion, the aforesaid Standalone IndAS Financial Statements comply with the
Accounting Standards specified under Section 133 of the Act. read with Companies (Indian
Accounting Standards) Rules, 2015, as amended:

(¢) On the basis of the written representations received from the directors as on March 31. 2024
taken on record by the Board of Directors, none of the directors is disqualified as on
March 31. 2024 from being appointed as a director in terms of Section 164 (2) of the Act:
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(f) The modification relating to the maintenance of accounts and other matters connected

therewith are as stated in paragraph (b) above on reporting under Section 143(3)(b) and serial
number (vi) of paragraph (i) below on reporting under Rule 11(g).

(g) With respect to the adequacy of the internal financial controls with reference to these Standalone
IndAS Financial Statements and the operating effectiveness of such controls, refer to our
scparate Report in “*Annexure 27 to this report:

(h) The provisions of section 197 read with Schedule V of the Act are not applicable to the
Company for the year ended March 31, 2024;

(i) With respect to the other matters (0 be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to
the best of our information and according to the explanations given o us:

iii.

The Company has disclosed the impact of pending litigations on its financial position in
its Standalone IndAS Financial Statements — Refer Note 36 to the Standalone IndAS
I'inancial Statements;

The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses:

There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

a) The management has represented that. to the best of its knowledge and belief, other
than as disclosed in the note 45 (iv) to the Standalone IndAS Financial Statements, no
funds have been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the Company to or in any other
person(s) or entity(ies). including foreign entities (“Intermediaries™), with the
understanding, whether recorded in writing or otherwise. that the Intermediary shall,
whether, directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Company (*Ultimate Beneficiaries™) or provide
any guarantee, security or the like on behalf of the Ultimate Beneficiaries:

b) The management has represented that, to the best of its knowledge and belief, no funds
have been received by the Company from any person(s) or entity(ies), including foreign
entities (“Funding Parties™), with the understanding, whether recorded in writing or
otherwise, that the Company shall, whether, directly or indirectly. lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the Funding
Zarty (“Ultimate Beneficiaries™) or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries; and

¢) Based on such audit procedures performed that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us {o
believe that the representations under sub-clause (a) and (b) contain any material
misstatement.

No dividend has been declared or paid during the year by the Company.
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vi.  Based on our examination which included test checks, the Company has used accounting
software's for maintaining its books of account which has a feature of recording audit
trail (edit log) facility which was not enabled throughout the year for all relevant
transactions recorded in the software's, as described in note 52 to the Standalone IndAS
Financial Statements. Accordingly, we are unable to comment upon whether during the
year there was any instance of audit trail feature being tampered with in respect of the
accounting software.

For S.R. Batliboi & Associates LLP
Chartered Accountants
ICAI Firm Registration Number: 101049W/E300004

per Yogesh Midha

Partner

Membership Number: 094941
UDIN: 2409494 BKCYKN5025
Place: Gurugram

Date: July 04, 2024
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Annexure ‘1’ referred to in paragraph 1 under the heading “Report on other legal and regulatory
requirements” of our report of even date

Re: Lenskart Solutions Private Limited (“the Company™)

In terms of the information and explanations sought by us and given by the company and the books of
account and records examined by us in the normal course of audit and to the best of our knowledge and
belief, we state that:

(a) (A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment.

(a) (B) The Company has maintained proper records showing full particulars of intangibles assets.

(b) All Property, Plant and Equipment were physically verified by the management in the current
year in accordance with a planned programme of verifying them once in three years which is
reasonable having regard to the size of the Company and the nature of its assets.

(¢) There is no immovable property (other than properties where the Company is the lessee and
the lease agreements are duly exccuted in favour of the lessee), held by the Company and
accordingly, the requirement to report on clause 3(i)(c) of the Order is not applicable to the
Company.

(d) The Company has not revalued its Property, Plant and Equipment (including Right of use
assets) or intangible assets during the year ended March 31, 2024.

(¢) There are no proceedings initiated or are pending against the Company for holding any
benami property under the Prohibition of Benami Property Transactions Act. 1988 and rules
proy perty
made thereunder.

(a) The management has conducted physical verification of inventory at reasonable intervals
except for inventories lying with third parties amounting to Rs. 3.8 Mn, which have not been
verified during the year or at the end of the year. Inventories lying with third parties have not
been confirmed by them. In our opinion. except for inventories lying with third parties amounting
to Rs. 3.8 Mn, the frequency of verification by the management is reasonable and the coverage
and procedure for such verification is appropriate. Discrepancies of 10% or more in aggregate for
cach class of inventory were not noticed.

(b) As disclosed in note 20B to the Standalone IndAS Financial Statements. the Company has
been sanctioned working capital limits in excess of Rs. five crores in aggregate from financial
institutions during the year on the basis of security of current assets of the Company. As
represented by the company. no quarterly returns/ statements are required to be filed by the
Company with such financial institutions. The company does not have sanctioned working capital
limits in excess of Rs. five crores in aggregate from banks during the year on the basis of security
of current assets of the company
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Vi,

(a) During the year, the Company has provided loans to its subsidiaries and advances in the nature
of loan to employces as follows:

Particulars S | Amount (in Mn.)
Aggregate amount granted/ provided during the year ]
- Subsidiaries - ~Nil
- Employees - Nil
Balance outstanding as at balance sheet date in respect of above cases
- Subsidiaries - 3,04791
- Employees . 1.34

During the year, the Company has not provided advances in the nature of loans, stood guarantee
and provided security to companies, Limited Liability Partnership or any other parties

(b) The terms and conditions of the loans granted during the year by the company to its subsidiaries
and balance outstanding as at balance sheet date are not prejudicial to the company’s interest.

(¢) In respect of loans granted by the company to its subsidiaries, the schedule of repayment of
principal and payment of interest has been stipulated and the repayment or receipts are in
accordance with that.

(d) There are no amounts of loans and advances in the nature of loans granted to companies, firms.
limited liability partnerships or any other parties which are overdue for more than ninety days.

(e) There were no loans or advance in the nature of loan granted to companies, firms, Limited
Liability Partnerships or any other parties which had fallen due during the year.

(1) The Company has not granted any loans or advances in the nature of loans, either repayable on
demand or without specilying any terms or period of repayment to companies. firms, Limited
Liability Partnerships or any other parties. Accordingly. the requirement to report on clause 3(iii)(l)
of the Order is not applicable to the Company.

Loans, investments, guarantees and security in respect of which provisions of sections 185 and 186
of the Companies Act, 2013 are applicable have been complied with by the Company.

The Company has neither accepted any deposits from the public nor accepted any amounts which
are deemed to be deposits within the meaning of sections 73 to 76 of the Companies Act and the
rules made thereunder, to the extent applicable. Accordingly, the requirement to report on clause
3(v) of the Order is not applicable to the Company.

The Central Government has not specilied the maintenance of cost records under Section 148(1)
of the Companies Act, 2013, for the products/services of the Company.

(a) The Company is regular in depositing with appropriate authorities undisputed statutory dues
including goods and services tax, provident fund. employees’ state insurance, income-tax, sales-
tax, service tax, duty of customs, duty of excise, value added tax, cess and other statutory dues
applicable to it.

According to the information and explanations given to us and based on audit procedures
performed by us, no undisputed amounts payable in respect of these statutory dues were
outstanding, at the year end. for a period of more than six months from the date they became
payable.
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viii.

XI.

(b) The dues of goods and services tax. provident fund. employees’ state insurance, income-tax,
sales-tax, service tax, duty of custom. duty of excise, value added tax, cess, and other statutory
dues have not been deposited on account of any dispute, are as follows:

Name of Nature | Amount of Amount Period to Forum where the
the statute | of the Dues (Rs. | deposited/refunded which the | dispute is pending
dues In Mn) adjusted (Rs. In amount
Mn) relates
The Income 192.17 96.89 AY 2013-14 | Commissioner of
Income tax Tax Income Tax
Act. 1961 | ' _ - _ (Appeals)
The Income 129.15 129.15 AY 2018-19 | Commissioner of
Income tax Tax Income Tax
Act, 1961 B - B (Appeals) |

The Company has not surrendered or disclosed any transaction, previously unrecorded in the books
of account, in the tax assessments under the Income Tax Act, 1961 as income during the year.
Accordingly, the requirement to report on clause 3(viii) of the Order is not applicable to the
Company.

(a) The Company has not defaulted in repayment of loans or other borrowings or in the payment
of interest thereon to any lender.

(b) The Company has not been declared wilful defaulter by any bank or financial institution or
government or any government authority,

(¢) Term loans were applied for the purpose for which the loans were obtained.

(d) On an overall examination of the Standalone IndAS Financial Statements of the Company. no
funds raised on short-term basis have been used for long-term purposes by the Company.

(¢) On an overall examination of the Standalone IndAS Financial Statements of the Company. the
Company has not taken any funds from any entity or person on account of or to meet the obligations
of its subsidiaries. associates or joint ventures.

(f) The Company has not raised loans during the year on the pledge of securities held in its
subsidiaries. joint ventures or associate companies. Hence, the requirement to report on clause
(ix)(f) of the Order is not applicable to the Company.

(a) The Company has not raised any money during the year by way of initial public offer / further
public offer (including debt instruments) hence. the requirement to report on clause 3(x)(a) of the
Order is not applicable to the Company.

(b) The Company has complied with provisions of sections 42 and 62 of the Companies Act, 2013
in respect of the preferential allotment of fully and partially paid-up compulsory convertible
preference shares during the year. The funds raised. have been used for the purposes for which the
funds were raised.

(a) No fraud by the Company or no fraud on the Company has been noticed or reported during the
year.
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Xil.

Xiil.

Xiv.

AV,

VI

XVil.

Xviii.

(b) During the year. no report under sub-section (12) of section 143 of the Companies Act, 2013
has been filed by in Form ADT —4 as preseribed under Rule 13 of Companies (Audit and Auditors)
Rules. 2014 with the Central Government.

(¢) As represented to us by the management, there are no whistle blower complaints received by
the Company during the year.

The Company is not a Nidhi Company as per the provisions of the Companies Act, 2013. Therefore.
the requirement to report on clause 3(xii)(a), (b) and (¢) of the Order is not applicable to the
Company.

Transactions with the related parties are in compliance with sections 188 of Companies Act. 2013
where applicable and the details have been disclosed in the notes to the Standalone IndAS Financial
Statements, as required by the applicable accounting standards. The provisions of section 177 are
not applicable to the Company and accordingly the requirements to report under clause 3(xiii) of
the Order insofar as it relates to section 177 of the Act is not applicable to the Company.

(a) The Company has an internal audit system commensurate with the size and nature of its
business.

(b) The internal audit reports of the Company issued till the date of the audit report, for the period
under audit have been considered by us.

The Company has not entered into any non-cash transactions with its directors or persons connected
with its directors and hence requirement to report on clause 3(xv) of the Order is not applicable to
the Company.

(a) The provisions of section 45-IA of the Reserve Bank of India Act, 1934 (2 of 1934) are not
applicable to the Company. Accordingly, the requirement to report on clause (xvi)(a) of the Order
is not applicable to the Company.

(b) The Company is not engaged in any Non-Banking Financial or Housing Finance activities.
Accordingly, the requirement to report on clause (xvi)(b) of the Order is not applicable to the
Company.

(¢) The Company is not a Core Investment Company as defined in the regulations made by Reserve
Bank of India. Accordingly, the requirement to report on clause 3(xvi) of the Order is not applicable

to the Company.

(d) There is no Core Investment Company as a part of the Group, hence, the requirement to report
on clause 3(xvi)(d) of the Order is not applicable to the Company.

The Company has not incurred cash losses in the current and immediately preceding financial year.

There has been no resignation of the statutory auditors during the year and accordingly requircment
to report on Clause 3(xviii) of the Order is not applicable to the Company.
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XIX.

XX.

On the basis of the financial ratios disclosed in note 46 to the Standalone IndAS Financial
Statements, ageing and expected dates of realization of financial assets and payment of financial
liabilities, other information accompanying the financial statements, our knowledge of the Board
of Directors and management plans and based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which causes us to believe that any material
uncertainty exists as on the date of the audit report that Company is not capable of meeting its
liabilities existing at the date of balance sheet as and when they fall due within a period of one year
from the balance sheet date. We, however, state that this is not an assurance as to the future viability
of the Company. We further state that our reporting is based on the facts up to the date of the audit
report and we neither give any guarantee nor any assurance that all liabilities falling due within a
period of one year from the balance sheet date, will get discharged by the Company as and when
they fall due.

(a) In respect of other than ongoing projects, there are no unspent amounts that are required to be
transferred to a fund specified in Schedule VII of the Companies Act (the Act), in compliance with
second proviso to sub section 5 of section 135 of the Act. This matter has been disclosed in note
31 to the Standalone IndAS Financial Statements.

(b) There are no unspent amounts in respect of ongoing projects, that are required to be transferred
to a special account in compliance of provision of sub section (6) of section 135 of Companies Act.
This matter has been disclosed in note 31 to the Standalone IndAS Financial Statements.

For S.R. Batliboi & Associates LLP
Chartered Accountants
ICAI Firm Registration Number: 101049W/E300004

per Yogesh Midha

Partner

Membership Number: 094941
UDIN: 24094941 BKCYKN5025
Place: Gurugram

Date: July 04, 2024
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ANNEXURE 2 TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE
STANDALONE INDAS FINANCIAL STATEMENTS OF LENSKART SOLUTIONS PRIVATE
LIMITED

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (*the Act”)

We have audited the internal financial controls with reference to Standalone IndAS Financial Statements
of Lenskart Solutions Private Limited (“the Company™) as of March 31. 2024 in conjunction with our
audit of the Standalone IndAS Financial Statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s Management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India (“ICAI™).
These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to the Company’s policies, the safeguarding of its assets, the prevention
and detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference
to these Standalone IndAS Financial Statements based on our audit. We conducted our audit “in
accordance with the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
(the “Guidance Note™) and the Standards on Auditing, as specified under section 143(10) of the Act, to
the extent applicable to an audit of internal financial controls, both issued by ICAI. Those Standards
and the Guidance Note require that we comply with ethical requirements and plan and perform the audit
to obtain reasonable assurance about whether adequate internal financial controls with reference to these
Standalone IndAS Financial Statements was established and maintained and if such controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to these Standalone IndAS Financial Statements and their operating
effectiveness. Our audit of internal financial controls with reference to Standalone IndAS Financial
Statements included obtaining an understanding of internal financial controls with reference to these
Standalone IndAS Financial Statements, assessing the risk that a material weakness exists, and testing
and evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgement. including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls with reference to these Standalone IndAS
FFinancial Statements.
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Meaning of Internal Financial Controls With Reference to these Standalone IndAS Financial
Statements

A company's internal financial controls with reference to Standalone IndAS Financial Statements is a
process designed to provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally accepted
accounting principles. A company's internal financial controls with reference to Standalone IndAS
Financial Statements includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the
assets of the company; (2) provide reasonable assurance that transactions are recorded as necessary to
permit preparation of financial statements in accordance with generally accepted accounting principles,
and that receipts and expenditures of the company are being made only in accordance with
authorisations of management and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorised acquisition, use, or disposition of the
company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls With Reference to Standalone IndAS
Financial Statements

Because of the inherent limitations of internal financial controls with reference to Standalone IndAS
Financial Statements, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be detected. Also, projections
of any evaluation of the internal financial controls with reference to Standalone IndAS Financial
Statements to future periods are subject to the risk that the internal financial control with reference to
standalone financial statements may become inadequate because of changes in conditions, or that the
degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, adequate internal financial controls with
reference to Standalone IndAS Financial Statements and such internal financial controls with reference
to Standalone IndAS Financial Statements were operating effectively as at March 31, 2024, based on
the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note issued by the ICAL.

For S.R. Batliboi & Associates LLP
Chartered Accountants
ICAI Firm Registration Number: 101049W/E300004

!

per Yogesh Midha

Partner

Membership Number: 094941
UDIN: 2409494 1 BKCYKNS5025
Place: Gurugram

Date: July 04, 2024




Lenskart Solutions Private Limited

CIN: U33100DL2Z00SPTC178355

Standalone Balance Sheet as at 31 March 2024

(Al amounts in Rs. in million unless otherwise stated)

Particulars Note Asat As at
i 31 March 2024 31 March 2023
Assets
Non-current assets
Property, plant and equipment 3A 573434 3,869.12
Capital work-in-progress 3B 696.34 1,285.99
Investment property 3¢ 9,663.32 6,790.39
Goodwill 44 1087 10.87
Other intangible assets 4A 66.56 67.51
Right to use asset (Other than classified in note Q) 37 802.17 710.30
Intangible assels under development 4B - 1.53
Financial assets
Investments 5A 25.878.71 2581730
Loans 6 304792 2,862.32
Other financial assets 7 1,990.46 714,67
Deferred tax assets (net) 33 32920 548.18
Non current tax assets 9 314.67 314,67
Other non-current assets 10 413.60 601,77
Total non-current assets 48,948.16 43,594.62
Current assets
Inventories I 4,356.66 3.959.70
Financial assets
Investments 5B 9.615.64 7.514.21
Trade receivables 12 285713 211177
Cash and cash equivalents 13 74071 761,72
Bank balance other than cash and cash equivalents 14 4.920.71 5,769.98
Other financial assets 8 4,759.83 L 100,13
Other current assets 15 1,787.80 1,803.98
Total current assets 29,038.48 33,021.49
Total assets 77,986.64 76,616.11
Equity and liahilities
Equity
Equity share capital 164 154.18 152.86
Instruments entirely equity in nature 168 1,669, 58 172.37
Other equity 17 59,772.75 57,676.92
Total equity 61,596.51 58,002.15
Non-current linbilities
Financial liabilities
Lease liabilities 37 8371.73 591563
Borrowings 204 1,025 88 2,629.51
Provisions 18A 95.26 66.20
Other non-current liabilitics 19 448.74 410,60
Total non-current liabilities 9,841.61 9,021.94
Current liabilities
Financial liabilities
Borrowings 208 17025 3,398.73
Trade payables 21
a) total outstanding dues of micro enterprises and small 250,95 88,95
enterprises
b) total owtstanding dues other than dues of micro enterprises and small enterprises 2.867.56 3,582.09
Lease liabilities 37 BGE.15 544,57
Other financial liabilities 22 033.28 1,004.60
Provisions 188 145.56 117.13
Other current liabilities ‘23 1,273.48 855.95
Current Tax Liabilitics 9B 39.29 -
Total current liahilities 6,548,52 9,592.02
Total liabilities 16,390.13 18,613,96
Total equity and liabilities 77,986.64 76,616.11
Summary of material accounting policies 2
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Lenskart Solutions Private Limited

CIN: U33100DL2008PTC178355

Standalone Statement of Profit and Loss for the period ended 31 March 2024
{All amounts in Rs. in million unless otherwise stated)

Note Year ended Year ended
31 March 2024 31 March 2023
Income
Revenue from operations 24 31,866.31 23,749.88
Other income 25 1,898.21 1,564.09
Total income 33,764.52 25,313.97
Expenses
Cost of materials consumed 26 9,559.71 7,813.34
Purchases of stock-in-trade 27A 2,820.59 2,295.69
Changes in inventory of traded goods 278 (324.60) (277.36)
Employee benefits expense 28 3,357.14 2413.14
Finance costs 30 NLT 624,90
Depreciation and amortization expense 29 2,041.59 1,143.78
Other expenses 31 13,483.19 10,462.49
Total expenses 31,849.39 24,475,98
Profit before tax 1,915,13 837.99
Tax expense
Income tax expense 33 281.76 -
Income tax (credit)/charge relating to previous year 33 (26.04) 847
Deferred tax charge/(credit) 33 218.98 (548.18)
Profit for the year (A) 1,440.43 1,377.70
Other comprehensive loss
Items that will not be reclassified subsequently to profit or loss in subsequent periods
Remeasurement loss of post employment benefit obligation (net of taxes) (13.07) (6.03)
Other comprehensive loss for the year (B) (13.07) {6.03)
Total comprehensive income for the year (A+B) 1,427.36 1,371.67
Earnings per share (face value Rs. 2 per share)
Basic earnings per share (Rs.) 32 882 8.75
Diluted earnings per share (Rs.) 8.80 872
Summary of material accounting policies 2
The accompanying notes form an integral part of these Standalone Financial Statements
As per our report of even date
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Lenskart Solutions Private Limited
CIN : U33100DL2008PTC178355

Standalone Statement of Cash Flows for the period ended 31 March 2024
(All amounts in Rs. in million unless otherwise stated)

Particulars

Year ended
31 March 2024

Year ended
31 March 2023

>

Cash flows from operating activities

Profit before tax
Adjustments for:

Gain on redemption/fair valuation of mutual fund units

Girant income

Interest on fixed deposits

Interest on loan to subsidiary (refer note 6)

Interest on financial assets carried at amortised cost
Management Advisory Fees

Fair value gain on non-current investments at fair value through profit or loss (net)
Loss/(Gain) on sale of property, plant and equipment

Depreciation and amortization expense

Finance costs

Gain on termination of Leases

Provision for warranty

Share based payments to employees
Unrealized foreign exchange loss/(gain)

Duty drawback

Fair value changes of derivative contracts

Dividend Income

Impact of amortized cost adjustment for borrowings
Impairment of trade receivables

Impairment of equity investments

Operating profit before working capital changes

Working capital adjustments:
(Increase) in inventories
(Increase) in other financial assets
Decrease / (Increase) in other assets
(Increase) in trade receivables
(Decrease) / Increase in other financial liabilitics
Increase in other liabilities
(Decrease) / Increase in trade payables

Increase in provisions

Cash used in operating activities

Income tax paid (net)

Net cash flow from / (used in) operating activities (A)

Cash flows from investing activities

Acquisition of property, plant and equipment & Investment Property

Acquisition of intangible assets
Proceeds from sale of property, plant and cquipment

Investments in shares

Proceeds from sale of Investments

Net proceeds/(investment) from sale of mutual fund (net)

Investment in fixed deposits
Redemption of fixed deposits
Interest received on fixed deposits

Loan given to subsidiary

Loan given repayment from subsidiary
Interest received on loan to subsidiary

Net cash flow from / (used in) investing activities (B)

1,915.13 837.99
(641.43) (199.88)
(30.32) (37.83)
(794.79) (647.29)
(170.65) (135.89)
(22.78) (13.19)
(9.22) -
(27.12) (28.58)
20.06 (5.03)
2.041.59 1,143.76
906.39 624.91
(5.77) (8.98)
14.52 48.08
45.16 4091
31.94 (329.29)
(0.47) (1.96)
: 0.26
(29.53) -
5.38 0.63
28.15 0.69
62.01 .
3338.25 1,289.32
(396.97) (1.850.80)
(241.26) (386.33)
39.43 (814.40)
(772.83) (955.64)
67.24 (102.26)
390.91 360,46
(617.37) 2.017.22
42,97 25.90
(1487.88) (1705.86)
(242.47) (105.10)
1,607.90 (521.64)
(2,787.53) (3.110.86)
(19.82) (70.55)
381 529
(80.48) (25.550.92)
11.25 62.34
(1.460.00) 291531
(4.400.36) (6.713.75)
10,253.10 3.832.30
1.010.61 296.51
s (1,132.09)
s 23.30
: 58.27
2,530.58 (29,384.85)

(This space has been intentionally lefi blank)




Lenskart Solutions Private Limited
CIN: U33100DL2008PTC178355

Standalone Statement of Cash Flows for the period ended 31 March 2024

(All amounts in Rs, in million unless otherwise stated)

Particulars

Year ended
31 March 2024

Year ended
31 March 2023

Cash flow from financing activities

Proceeds from issue of share capital (including share premium) 2,244 .43 25.586.35
Purchase of treasury shares (64.99) %
Settlement of employee stock option (27.60) -
Proceeds from long term borrowings - 5,071.15
Repayment of long term borrowings (3,872.26) (8.78)
Proceeds from short term borrowings - 1,530.00
Repayment of short term borrowings (540.00) (990.00)
Payment of principal portion of lease liabilities (589.69) (335.99)
Payment of interest portion of lease liabilities (622.98) (400.88)
Interest paid on borrowings (261.16) (82.32)
Net cash (used in) / flow from financing activities (C) (3,734.25) 30,369.53
Net increase in cash and cash equivalents (A+B+C) 404.23 ; 463.05
Cash and cash equivalents at the beginning of the year 336.48 (126.57)
Cash and cash equivalents at the end of the year 740.71 336.48
Cash and cash equivalents comprises of :
Cash on hand
Balances with scheduled bank in current accounts 740.71 761.72
Bank Overdraft (refer note 20) - (425.24)
740.71 336.48

Summary of material accounting policies (refer note 2)

Refer note 20B(v) for change in liabilities arising from ﬁnancﬂactivities and for non-cash investing activities,

The accompanying notes form an integral part of these standalone financial statements,

As per our report of even date

For S.R. Batliboi & Associates LLP For and on behalf of the Board of Directors of g =

Chartered Accountants Lenskart Solutions Private Limited i
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Lenskart Solutions Private Limited
Summary of material accounting policies and other explanatory information for the year ended 31 March 2024

Corporate information

Lenskart Solutions Private Limited (“the Company”) was incorporated under the Companies Act, 1956 on 19 May
2008, as Private Limited Company. The Company’s registered address is W-123, Greater Kailash Part-2 New Delhi-
110048. The Company is engaged in the manufacturing and sale of optical and ophthalmic lenses used in spectacles
and wholesale trade and distribution of branded and private labelled Eyeglasses, Sunglasses, Contact lenses, accessories
products.

The standalone financial statements for the year ended 31 March 2024 were approved for issue in accordance with a
resolution of the directors on 04 July 2024,

Material accounting policies

Basis of preparation of financial statements

These standalone financial statements have been prepared in accordance with Indian Accounting Standards (Ind AS)
as per the Companies (Indian Accounting Standards) Rules, 2015 notified under Section 133 of Companies Act, 2013,

(the “Act’) and presentation requirements ol Division 11 of Schedule 111 to the Companies Act, 2013, (Ind AS compliant
Schedule III).

2A. Functional and presentation currency

These standalone financial statements are presented in Indian Rupees (INR), which is also the Company’s functional
currency. All amounts have been rounded-off to the nearest millions, unless otherwise indicated.

2B. Basis of measurement

The standalone financial statements have been prepared on the historical cost basis except for the following items:

Items Measurement basis
Financial assets and liabilities like certain investments Fair value
Liabilities for share-based payment arrangements Fair Value

Other financial assets and liabilitics Amortised cost

The Company has prepared the standalone financial statements on the basis that it will continue to operate as a going
concern and climate related matters have been duly considered in going concern assessment.

2C. Use of estimates and judgements

In preparing these standalone financial statements, management has made judgements, estimates and assumptions that
affect the application of accounting policies and the reported amounts of assets, liabilities, income and expenses. Actual
results may differ from these estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are
recognised prospectively.

A. Judgements

In the process of applying the Company’s accounting policies, management has made the following judgements, which
have the most significant effect on the amounts recognized in the financial statements:

Determining the lease term of the contract with renewal and termination option - Company as a Iessee

The Company determines the lease term as the non-cancellable term of the lease, together with any periods covered by
an option to extend the lease if it is reasonably certain to be exercised, or any periods covered by an option to terminate
the lease, if it is reasonably certain not to be exercised.

The Company has several lease contracts that include extension and termination options. The Company applies
judgement in evaluating whether it is reasonably certain whether or not to exercise the option to renew or terminate the




Lenskart Solutions Private Limited
Summary of material accounting policies and other explanatory information for the year ended 31 March 2024

lease. That is, it considers all relevant factors that create an economic incentive for it to exercise either the renewal or
termination. After the commencement date, the Company reassesses the lease term if there is a significant event or
change in circumstances that is within its control and affects its ability to exercise or not to exercise the option to renew
or to terminate (e.g., construction of significant leasehold improvements or significant customisation to the leased
assel).

Leases - Estimating the incremental borrowing rate:

The Company cannot readily determine the interest rate implicit in the lease, therefore, it uses its incremental borrowing
rate (IBR) to measure lease liabilities. The [BR is the rate of interest that the Company would have to pay to borrow
over a similar term, and with a similar security, the funds nccessary to obtain an asset of a similar value to the right-of-
use asset in a similar economic environment. The IBR therefore reflects what the Company ‘would have to pay’, which
requires estimation when no observable rates are available or when they need to be adjusted to reflect the terms and
conditions of the lease.

Operating lease commitments — Company as a lessor

The Company has entered into commercial property leases on its investment property portfolio. The Company has
determined, based on an evaluation of the terms and conditions of the arrangements, such as the lease term not
constituting a major part of the economic life of the commercial property and the fair value of the asset, that it retains
all the significant risks and rewards of ownership of these properties and accounts for the contracts as operating leases.

B. Estimates and assumptions

The key assumptions concerning the future and other key sources of estimation uncertainty at the reporting date, that
have a significant risk of causing a material adjustment to the carrying amounts of assets and liabilities within the next
financial year, are described below. The Company based its assumptions and estimates on parameters available when
the financial statements were prepared. Existing circumstances and assumptions about future developments, however,
may change due to market changes or circumstances arising that are beyond the control of the Company. Such changes
are reflected in the assumptions when they occur. Estimates and underlying assumptions are reviewed on an ongoing
basis. Revisions to accounting estimates are recognized prospectively.

i) Provision for employee benefits - note 28 and note 34

The measurement of obligations and assets related to defined benefit / other long term benelits plans makes it necessary
{o use several statistical and other factors that attempt to anticipate future events, These factors include assumptions
about the discount rate, the rate of future compensation increases, withdrawal, mortality rates etc. The management has
used the past trends and future expectations in determining the assumptions which are used in measurements of
obligations.

ii) Recognition of deferred tax assets

Deferred tax assets are recognised to the extent that it is probable that future taxable profits will be available against
which they can be used. The existence of unused tax losses is an evidence that future taxable profit may not be available.
Therefore, in case of a history of recent losses, the Company recognises a deferred tax asset only to the extent that it
has sufficient taxable temporary differences or there is convincing other evidence that sufficient taxable profit will be
available against which such deferred tax asset can be realised.

iii) Impairment of trade receivables

The impairment provisions for trade receivables disclosed are based on assumptions about risk of default and expected
loss rates. The Company uses judgement in making these assumptions and selecting the inputs to the impairment
calculation, based on the Company’s history, existing market conditions as well as forward looking estimates at the
end of each reporting period. Estimates and judgements are continually evaluated. They are based on historical
experience and other factors, including expectations of future events that may have a financial impact on the Company
and that are believed to be reasonable under the circumstances.

iv) Provision for litigation

The management determines the estimated probability of outcome of any litigation based on its assessment supported
by technical advice on the litigation matters, wherever required.
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Lenskart Solutions Private Limited
Summary of material accounting policies and other explanatory information for the year ended 31 March 2024

v) Provision for warranties

The Company offers one year warranty on Eyeglass and Sunglass. Warranty costs on sale of goods are provided on the
basis of management’s estimate of the expenditure to be incurred during the unexpired period. Provision is made for
the estimated liability in respect of warranty costs in the year of recognition of revenue and is included in the Statement
of Profit and Loss. The estimates used for accounting for warranty costs are reviewed periodically and revisions are
made as and when required.

vi) Fair value measurement of financial instruments

When the fair values of financial assets and financial liabilities recorded in the balance sheet cannot be measured based
on quoted prices in active markets, their fair value is measured using valuation techniques. The inputs to these models
are taken from observable markets where possible, but where this is not feasible, a degree of judgement is required in
establishing fair values. Judgements include considerations of inputs such as liquidity risk, credit risk and volatility.
Changes in assumptions about these factors could affect the reported fair value of financial instruments. See note 38
for further disclosures.

vii) Impairment of non-financial assets

The carrying amounts of the Company’s non-financial assets, other than deferred tax assets, arc reviewed at the end of
each reporting period to determine whether there is any indication of impairment. If any such indication exists, then
the asset’s recoverable amount is estimated.

The recoverable amount of an asset or cash-generating unit (‘CGU’) is the greater of its value in use and its fair value
less costs to sell. In assessing value in use, the estimated future cash flows are discounted to their present value using
a pre-tax discount rate that reflects current market assessments of the time value of money and the risks specific to the
asset or CGU. For the purpose of impairment testing, assets that cannot be tested individually are grouped together into
the smallest group of assets that generates cash inflows from continuing use that are largely independent of the cash
inflows of other assets or groups of assets (*CGU”).

Market related information and estimates are used to determine the recoverable amount. Key assumptions on which
management has based its determination of recoverable amount include estimated long term growth rates, weighted
average cost of capital and estimated operating margins. Cash flow projections take into account past experience and
represent management’s best estimate about future developments.

2D. Measurement of fair values

A number of the Company’s accounting policies and disclosures require measurement of fair values, for both financial
and non-financial assets and liabilities,

Fair values are categorised into different levels in a fair value hierarchy based on the inputs used in the valuation
techniques as follows.

- Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities.

- Level 2: inputs other than quoted prices included in Level 1 that are observable for the assct or liability, either directly
(i.e. as prices) or indirectly (i.c. derived from prices).

- Level 3: inputs for the asset or liability that are not based on observable market data (unobservable inputs).

When measuring the fair value of an asset or a liability. the Company uses observable market data as far as possible. If
the inputs used to measure the fair value of an assel or a liability fall into different levels of the [air value hicrarchy,
then the fair value measurement is categorised in its entirety in the same level of the fair value hicrarchy as the lowest
level input that is significant to the entire measurement.

The Company recognises transfers between levels of the fair value hierarchy at the end of the reporting period during
which the change has oceurred.
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2E. Current versus non-current classification

The Company presents assets and liabilities in the Balance Sheet based on current / non-current classification. The
Company has presented non-current assets and current assets before equity, non-current liabilities and current liabilities
in accordance with Schedule I11, Division II of Companies Act, 2013 notified by the Ministry of Corporate Affairs.

An asset is classified as current when it is:

a) Expected to be realised or intended to be sold or consumed in normal operating cycle,

b) Held primarily for the purpose of trading,

¢) Expected to be realised within twelve months after the reporting period, of

d) Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months
after the reporting period.

All other assets are classified as non-current.

A liability is classified as current when:

a) It is expected to be settled in normal operating cycle,

b) It is held primarily for the purpose of trading,

¢) It is due to be settled within twelve months after the reporting period, or

d) There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting
period.

All other liabilities are classified as non-current.

All assets and liabilities have been classified as current or non- current as per the Company’s operating cycle and other
criteria set out in Schedule [1I to the Companies Act, 2013. Based on the nature of products and the time between the
acquisition of assets for processing and their realization in cash and cash equivalents, the Company has ascertained its

operating cycle as less than 12 months for the purpose of current and non- current classification of assets and liabilities.

Deferred tax assets and liabilities are classified as non-current assets and liabilities.

2.1 Property, plant and equipment

Recognition and measurement

Items of property, plant and equipment arc measured al cost, which includes capitalised borrowing costs, less
accumulated depreciation and accumulated impairment losses, if any.

Cost of an item of property, plant and equipment comprises its purchase price, including import duties and non-
refundable purchase taxes, after deducting trade discounts and rebates, any directly attributable cost of bringing the

item to its working condition for its intended use, amount of government grant and estimated costs of dismantling and
removing the item and restoring the site on which it is located.

If significant parts of an item of property, plant and cquipment have different useful lives, then they are accounted for
as separate items (major components) of property, plant and equipment,

Any gain or loss on disposal of an item of property, plant and equipment is recognised in profit or loss.
Subsequent expenditure

Subsequent expenditure is capitalised only if it is probable that the fulure economic benefits associated with the
expenditure will flow to the Company.
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Depreciation

Depreciation is provided on a pro-rata basis under the straight-line method. The estimated useful lives of items of
property, plant and equipment for the current and comparative periods are as follows:

2.2

23

Asset category Estimated useful life (in years)
Building (Non RCC Structure) 30
Building (RCC Structure) 60
Roads 10
Plant and machinery (Other than MEI Auto lens culting machine) TH#
Plant and machinery (ME! Auto lens cutting machine, ASRS)* 15
Furniture and fixtures 7-10
Office equipment 5-7
Computers and peripherals (including server) 3-6
Electrical fittings 10
Vehicles 6-10

# for these class of assets, based on internal technical evaluation, the management believes useful lives as given above
best represent the period over which company expects to use these asscts.

*Assets working in double shift and triple shift any time during the year, the depreciated have been increase by 50%
times and 100%, respectively.

Leasehold improvements are depreciated over the useful life of individual assets or period of lease, whichever is lower.

Depreciation method, useful lives and residual values are reviewed at each financial year-end and adjusted if
appropriate. Based on technical evaluation and consequent advice, the management believes that its estimates of useful
lives as given above best represent the period over which management expects Lo use these assets.

Depreciation on additions (disposals) is provided on a pro-rata basis i.e. from (up to) the date on which asset is ready
for use (disposed of).

Capital work-in-progress

The cost of property, plant and equipment not ready for their intended use is recorded as capital work-in-progress before
such date. Cost of construction that relate directly to specific property, plant and equipment and that are attributable to
construction activity in general and can be allocated to specific property, plant and equipment are included in capital
work-in-progress.

Intangible assets
i. Recognition and initial measurement

Intangible assets represent computer software and trademarks. Intangible assets are stated at acquisition cost less
accumulated amortization and impairment loss, if any. The cost of intangible asset comprises its purchase price,
including any import duties and non-refundable taxes or levies and any directly attributable expenditure on making the
asset ready for its intended use. Intangible assets are amortised in statement of profit and loss on a straight line basis in
accordance with the estimated useful lives of respective assets. The management’s estimates of the rate of amortisation
of intangible assets are as follows:

Asset category Life (in years)
Software 5 years
Trademarks and patents 10 years

ii. Subsequent expenditure

Subsequent expenditure is capitalised only when it increases the future economic benefits embodied in the specific
asset to which it relates. All other expenditure is recognised in profit or loss as incurred.

(5
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iii. Amortisation

Amortisation expense is charged on a pro-rata basis for assets purchased during the year. Amortisation method, useful
lives and residual values are reviewed at each financial year-end and adjusted if appropriate.

2.4 Inventories

2.5

2.6

Inventories which comprise of finished goods. traded goods, raw material, consumables, tools and stores and spares
are carried at the lower of cost and net realisable value,

Cost of inventories comprises all costs of purchase and other expenditure incurred in acquiring the inventories,
preduction or conversion costs and other costs incutred in bringing them to their present location and condition.

The methods of determination of cost of various categories of inventories are as follows:

Particulars Basis of Valuation

Raw Material Weighted average cost except for certain raw materials including prescription lenses
and frames which are carried at actual cost.

Consumables, tools and Weighted average cost

stores and spares

Traded goods Actual cost

Work in progress Weighted average cost

Net realisable value is the estimated selling price in the ordinary course of business, less estimaled costs of completion
and estimated costs necessary to make the sale,

Raw materials and other supplies held for use in the production of finished products are not written down below cost
except in cases where material prices have declined and it is estimated that the cost of the finished products will exceed
their net realisable value.

The comparison of cost and net realisable value is made on item by item basis.

Investment in Subsidiaries, Joint Venture and Associate

The Company has measured for its investment in subsidiaries, joint venture and associate at cost in its financial
statements in accordance with Ind AS 27, Separate Financial Statements. Profit/loss on sale of investments is recognized
on the date of sale and is computed with reference to the original cost of the investment sold.

Financial instruments

(i) Recognition and initial measurement

A financial instrument is any contract that gives rise to a financial asset of one entity and a [inancial liability or equity
instrument of another entity. A financial assel or financial liability is initially measured at fair value plus, for an item
not at fair value through profit and loss (FVTPL), transaction costs that are directly attributable to its acquisition or

issue.

Trade reccivables are initially recognised at transaction value. All other financial assets and financial liabilities are
initially recognised when the Company becomes a party to the contractual provisions of the instrument,

(ii) Classification and subsequent measurement
Financial assets

The Company classifies its financial assets in the following measurement categories:
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those to be measured subsequently at fair value (either through other comprehensive income, or through profit or
loss), and
those measured at amortised cost.

Financial assets are not reclassified subsequent to their initial recognition, except if and in the period the Company
changes its business model for managing financial assets.

A financial asset is measured ar amortised cost if it meets both of the following conditions and is not designated as at

FVTPL:

—  the asset is held within a business model whose objective is to hold assets to collect contractual cash flows; and

_  the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of
principal and interest on the principal amount outstanding.

All financial assets not classified as measured at amortised cost or FVOCI as described above arc measured at FVTPL.
On initial recognition, the Company may irrevocably designate a financial asset that otherwisc meets the requirements
{o be measured at amortised cost or at FVOCI as at FVTPL if doing so climinates or significantly reduces an accounting
mismatch that would otherwise arise.

Financial assets: Business model assessment

The Company makes an assessment of the objective of the business model in which a financial asset is held at a portfolio

level because this best reflects the way the business is managed and information is provided to management. The

information considered includes:

~  the stated policies and objectives for the portfolio and the operation of those policies in practice. These include
whether management’s sirategy focuses on earning contractual interest income, maintaining a particular interest
rate profile, matching the duration of the financial assets to the duration of any related liabilities or expected cash
outflows or realising cash flows through the sale ol the assets;

—  how the performance of the portfolio is evaluated and reported to the Company’s management;

—  the risks that affect the performance of the business model (and the financial assets held within that business model)
and how those risks are managed;

—  how managers of the business are compensated —e.g. whether compensation is based on the fair value of the assets
managed or the contractual cash flows collected; and

—  the frequency, volume and timing of sales of financial assets in prior periods, the reasons for such sales and
expectations about future sales activity.

Transfers of financial assets to third parties in transactions that do not qualify for derecognition are not considered sales
for this purpose, consistent with the Company’s continuing recognition of the assets.

Financial assets that are held for trading or are managed and whose performance is evaluated on a fair value basis are
measured at FVTPL.

Financial assets: Assessment whether contractual cash flows are solely payments of principal and interes!

For the purposes of this assessment, ‘principal’ is defined as the fair value of the financial asset on initial recognition.
‘Interest’ is defined as consideration for the time value of money and for the credit risk associated with the principal
amount outstanding during a particular period of time and for other basic lending risks and costs (e.g. liquidity risk and
administrative costs), as well as a profit margin.

In assessing whether the contractual cash flows are solely payments of principal and interest, the Company considers
the contractual terms of the instrument. This includes assessing whether the financial asset contains a contractual term
that could change the timing or amount of contractual cash flows such that it would not meet this condition. In making
this assessment, the Company considers:

—  contingent events that would change the amount or timing of cash flows;

—  terms that may adjust the contractual coupon rate. including variable interest rate features;

~  prepayment and extension {eatures; and

—  terms that limit the Company’s claim to cash flows from specified assets (e.g. non- recourse features).

Financial assets: Subsequent measurement and gains and losses

Financial assets at FVTPL
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These assets are subscquently measured at fair value. Net gains and losses, including any interest or dividend income,
are recognised in profit or loss.

Financial assets at amortised cost
These assets are subsequently measured at amortised cost using the effective interest method. The amortised cost is

reduced by impairment losses. Interest income, foreign exchange gains and losses and impairment are recognised in
profit or loss. Any gain or loss on derecognition is recognised in profit or loss.

Financial liabilities: Classification, subsequent measurement and gains and losses

Financial liabilities are classified as measured at amortised cost or FVTPL. A financial liability is classified as at
FVTPL if it is classified as held- for- trading, or it is a derivative or it is designated as such on initial recognition.
Financial liabilitics at FVTPL are measured at fair value and net gains and losses, including any interest expense, are
recognised in profit or loss. Other financial liabilities are subsequently measured at amortised cost using the effective
interest method. Interest expense and foreign exchange gains and losses are recognised in profit or loss. Any gain or
loss on derecognition is also recognised in profit or loss, Fees paid on the establishment of loan facilities are recognised
as transaction costs of the loan to the extent that it is probable that some or all of the facility will be drawn down.

(iii) Derecognition

A financial asset is derecognised only when:

the Company has transferred the rights (o receive cash flows from the financial asset or

retains the contractual rights to receive the cash flows of the financial asset, but assumes a contractual obligation to pay
the cash flows 1o one or more recipients.

Where the Company has transferred an asset, the Company evaluates whether it has transferred substantially all risks
and rewards of ownership of the financial asset. In such cases, the financial asset is derecognised.

Where the Company has not transferred substantially all risks and rewards of ownership of the financial asset, the
financial asset is not derecognised.

Where the Company has neither transferred a financial asset nor retains substantially all risks and rewards of ownership
of the financial asset, the financial asset is derecognised if the Company has not retained control of the financial asset,
Where the Company retains control of the financial asset, the asset is continued to be recognised to the extent of
continuing involvement in the financial asset.

The Company derecognises a financial liability when its contractual obligations are discharged or cancelled, or expire.
The Company also derccognises a financial liability when its terms are modified and the cash flows under the modified
terms are substaniially different. In this case, a new financial liability based on the modified terms is recognised at fair
value. The difference between the carrying amount of the financial liability extinguished and the new financial liability
with modified terms is recognised in profit or loss.

(iv) Offsetting

Financial assets and financial liabilitics are offset and the net amount presented in the balance sheet when, and only
when, the Company currently has a legally enforceable right to set off the amounts and it intends either to settle them
on a net basis or to realise the asset and settlc the liability simultancously.

(v) Impairment of financial assets

The Company recognises loss allowances for expected credit losses on financial assets measured at amortised cost. At
cach reporting date, the Company assesses whether financial assets carried at amortised cost are credit- impaired. A
financial asset is ‘credit- impaired’ when one or more events that have a detrimental impact on the estimated future
cash flows of the financial asset have occurred.

Evidence that a financial asset is credit- impaired includes the following observable data:
significant financial difficulty of the borrower or issuer; or
a breach of contract such as a default or being past due.

-
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The Company measures loss allowances at an amount equal to lifetime expected credit losses, except for the following,
which are measured as 12 month expected credit losses:
bank balances for which credit risk (i.e. the risk of default occurring over the expected life of the financial instrument)
has not increased significantly since initial recognition.

Loss allowances for trade receivables are always measured at an amount equal to lifetime expected credit losses.

Lifetime expected credit losses are the expected credit losses that result from all possible default events over the
expected life of a financial instrument. 12-month expected credit losses are the portion of expected credit losses that
result from default events that are possible within 12 months after the reporting date (or a shorter period if the expected
life of the instrument is less than 12 months). In all cases, the maximum period considered when estimating expected
credit losses is the maximum contractual period over which the Company is exposed to credit risk.

When determining whether the credit risk of a financial asset has increased significantly since initial recognition and
when estimating expected credit losses, the Company considers reasonable and supportable information that is relevant
and available without undue cost or effort. This includes both quantitative and qualitative information and analysis,
based on the Company’s historical experience and informed credit assessment and including forward- looking
information,

Measurement of expected credit losses

Expected credit losses are a probability-weighted estimate of credit losses. Credit losses are measured as the present
value of all cash shortfalls (i.e. the difference between the cash flows due to the Company in accordance with the
contract and the cash flows that the Company expects to receive).

The Company follows ‘simplified approach’ for recognition of impairment loss allowance on trade receivable. Under
the simplified approach, the Company does not track changes in credit risk for individual customers. Rather, it
recognizes impairment loss allowance based on lifetime ECLs at each reporting date, right from initial recognition.

The Company uses a provision matrix {o determine impairment loss allowance on the portfolio of trade receivables,
The provision matrix is based on its historically observed default rates and delays in realisations over the expected life
of the trade reccivable and is adjusted for forward looking estimates. At every balance sheet date, the historical
observed default rates are updated and changes in the forward-looking estimates are analysed.

Presentation of allowance for expected credit losses in the balance sheet

Loss allowances for financial assets measured at amortised cost are deducted from the gross carrying amount of the
assets.

Write-off

The gross carrying amount of a financial asset is written off (cither partially or in full) to the extent that there is no
realistic prospect of recovery and the amount of the loss is recognised in the Statement of Pro fit and Loss within other
expenses. This is generally the case when the Company determines that the debtor does not have assets or sources of
income that could generate sufficient cash flows to repay the amounts subject to the write- off. However, financial
assets that are written off could still be subject to enforcement activities in order to comply with the Company’s
procedures for recovery of amounts due.

(vi) Impairment of assets

Assessment is done at cach Balance Sheet date as to whether there is any indication that an asset (PPE and intangible)
may be impaired. Fot the purpose of assessing impairment, the smallest identifiable group of assets that generates cash
inflows from continuing use that are largely independent of the cash inflows from other assets or groups of assets, is
considered as a cash generating unit. If any such indication exists, an estimate of the recoverable amount of the
asset/cash generating unit is made. Assets whose carrying value exceeds their recoverable amount are written down to
the recoverable amount, Recoverable amount is higher of an asset’s or cash generating unit’s fair value less cost of
disposal and its value in use. Value in use is the present value of estimated future cash flows expected to arise from the
continuing use of an asset and from its disposal at the end of its useful life.
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2.7

2.8

2.9

Assessment is also done at each Balance Sheet date as to whether there is any indication that an impairment loss
recognised for an asset in prior accounting periods may no longer exist or may have decreased.

Cash and cash equivalents

Cash and cash equivalents in the balance sheet comprise cash at banks and on hand, demand deposits with banks with
an original maturity of three months or less and short-term highly liquid investments that are readily convertible into
known amount of cash and are subject to an insignificant risk of change in value.

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and short term deposits, as
defined above, net of outstanding bank overdrafts as they are considered an integral part of the Company’s cash
management,

Provisions (other than employee benefits)

A provision is recognized if, as a result of a past event, the Company has a present obligation that can be estimated
reliably, and it is probable that an outflow of economic benefits will be required to settle the legal or contractual
obligation. Provisions are determined by discounting the expected future cash flows (representing the best estimate of
the expenditure required to settle the present obligation at the balance sheet date) at a pre-tax rate that reflects current
market assessments of the time value of money and the risks specific to the liability. The unwinding of the discount is
recognised as finance cost. Expected future operating losses are not provided for,

Contingencies

Contingent liabilities are disclosed when there is a possible obligation arising from past events, the existence of which
will be confirmed only by the occurrence or non-occurrence of one or more uncertain future events not wholly within
the control of the Company or a present obligation that arises from past events where it is either not probable that an
outflow of resources will be required to settle or a reliable estimate of the amount cannot be made.

Revenue recognition

Revenue from contracts with customers

Revenue from contracts with customers is recognised when control of the goods or services are transferred to the

customer, at an amount that reflects the consideration to which the Company expects to be entitled in exchange for

those goods or services. The Company has generally concluded that it is the principal in its revenue arrangements
because it typically controls the goods or services before transferring them to the customer.

a) Revenue from the sale of product is recognized upfront at the point in time when the product is delivered to the
customer. Revenue is measured based on the transaction price, which is the consideration, adjusted for volume
discounts, price concessions and incentives, i any, as specified in the contract with the customer. Revenue also
excludes taxes collected from customers.

b) Revenue from services is recognized in accordance with the terms of contract when the services are rendered and
the related costs are incurred and the balance amount is recognised as deferred revenue.

¢) Revenue from membership fees is recognised over the period of membership.
d) Interest Income is recognized using the effective interest method.

e) Rental income from sub-leasing is recognised in profit or loss on a straight line basis over the term of lease and
included under other income.

Contract balances
Contract assets

A contract asset is the right to consideration in exchange for goods or services transferred to the customer. If the
Company performs by transferring goods or services 10 a customer before the customer pays consideration or before
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payment is due, a contract asset is recognised for the earned consideration that is conditional and where such payment
is conditional upon future activitics of the company.

Trade receivables

A receivable represents the Company’s right to an amount of consideration that is unconditional (i.e., only the passage
of time is required before payment of the consideration is due). Refer to accounting policies of financial assets in
financial instrument — initial recognition and subsequent measurement.

Contract liabilities

A contract liability is the obligation to transfer goods or services to a customer for which the Company has received
consideration (or an amount of consideration is due) {rom the customer. If a customer pays consideration before the
Company transfers goods or services to the customer, a contract liability is recognised when the payment is made or
the payment is due (whichever is earlier). Contract liabilities are recognised as revenue when the Company performs
under the contract.

2.10 Government grants

Government grants are recognised initially as deferred income at fair value when therc is reasonable assurance that
they will be received and the Company will comply with the conditions associated with the grant; they are then
recognised in profit or loss as other operating revenue on a systematic basis,

Grants that compensate the Company for expenses incurred are recognised in profit or loss as other operating revenue
on a systematic basis in the periods in which such expenses are recognised.

2.11 Employee benefits

The Company’s obligation towards various employee benefits has been recognised as follows:
i. Short-term employee benefits

Short-term employee benelit obligations are measured on an undiscounted basis and are expensed as the related service
is provided. A liability is recognised for the amount expected to be paid e.g., under short-term cash bonus, if the
Company has a present legal or constructive obligation to pay this amount as a result of past service provided by the
employee, and the amount of obligation can be estimated reliably.

ii. Share based payment transactions

The grant date fair value of equity setiled share-based payment awards granted to employees is recognised as an
cmployee expense, with a corresponding inerease in equity, over the period that the employces unconditionally become
entitled to the awards. The amount recognised as expense is based on the estimate of the number of awards for which
the related service and nonmarket vesting conditions are expected to be met, such that the amount ultimately recognised
as an expense is based on the number of awards that do meet the related service and non-market vesting conditions at
the vesting date. For share-based payment awards with non-vesting conditions, the grant date fair value of the share-
based payment is measured to reflect such conditions and there is no true-up for differences between expected and
actual outcomes. [f the entity elects to settle in cash, the cash payment shall be accounted for as the repurchase of an
equity interest, i.c. as a deduction from equity

iii. Defined contribution plans

A defined contribution plan is a post-employment benefit plan under which an entity pays fixed contributions into a
separate entity and will have no legal or constructive obligation to pay further amounts. The Company makes specified
monthly contributions towards Government administered provident fund scheme. Obligations for contributions to
defined contribution plans are recognised as an employee benefit expense in profit or loss in the periods during which
the related services are rendered by employees.

Prepaid contributions are recognised as an asset to the extent that a cash refund or a reduction in future payments is
available.

|| NEW D
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iv. Defined benefit plans

A defined benefit plan is a post-employment benefit plan other than a defined contribution plan. The Company’s net
obligation in respect of defined benefit plans is calculated separately for each plan by estimating the amount of future
benefit that employees have earned in the current and prior periods, discounting that amount and deducting the fair
value of any plan assets.

The calculation of defined benefit obligation is performed annually by a qualified actuary using the projected unit credit
method.

Remeasurements of the net defined benefit liability, which comprise actuarial gains and losses, the return on plan assets
(excluding interest) and the effect of the asset ceiling (if any, excluding interest), are recognised in OCI. The Company
determines the net interest expense (income) on the net defined benefit liability (asset) for the period by applying the
discount rate used to measure the defined benefit obligation at the beginning of the annual period to the then-net defined
benefit liability (asset), taking into account any changes in the net defined benefit liability (asset) during the period as
a result of contributions and benefit payments. Net interest expense and other expenses related to defined benefit plans
are recognised in profit or loss.

When the benefits of a plan are changed or when a plan is curtailed, the resulting change in bencfit that relates to past
service (“past service cost’ or ‘past service gain’) or the gain or loss on curtailment is recognised immediately in profit
or loss. The Company recognises gains and losses on the settlement of a defined benefit plan when the settlement
ocecurs,

The group treats accumulated leave expected to be carried forward beyond twelve months, as long-term employee
benefit for measurement purposes. Such long-term compensated absences are provided for based on the actuarial
valuation using the projected unit credit method at the reporting date. Actuarial gains/losses are immediately taken to
the statement of profit and loss and are not deferred. The obligations are presented as current liabilities in the balance
sheet if the entity does not have an unconditional right to defer the settlement for at least twelve months after the
reporting date.

v. Other long-term employee benefits

The Company’s net obligation in respect of long-term employce benefits other than post-employment benefits is the
amount of future benefit that employees have earned in return for their service in the current and prior periods; that
benefit is discounted to determine its present value, and the fair value of any related assets is deducted. The obligation
is measured on the basis of an annual independent actuarial valuation using the projected unit credit method.
Remeasurements gains or losses are recognised in profit or loss in the period in which they arise.

vi. Termination benefits

Termination benefits are expensed at the earlier of when the Company can no longer withdraw the offer of those benefits
and when the Company recognizes costs for a restructuring. If benefits are not expected to be settled wholly within 12
months of the reporting date, then they are discounted.

2.12 Foreign currency

Foreign currency transactions

Transactions in foreign currencies are translated into the functional currencies of Company at the exchange rates at the
dates of the transactions or an average rate if the average rate approximates the actual rate at the date of the transaction.

Monetary assets and liabilities denominated in foreign currencies are translated into the functional currency at the
exchange rate at the reporting date. Non-monetary assets and liabilities that are measured at fair value in a foreign
currency are translated into the functional currency at the exchange rate when the fair value was determined. Non-
monetary assets and liabilities that are measured based on historical cost in a foreign currency are translated at the
exchange rate at the date of the transaction. Exchange differences are recognised in profit or loss.

2.13 Leases
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The company assesses at contract inception whether a contract is, or contains a, lease, That is if the contract conveys
the right to control the usc of an identified asset for a period of time in exchange of consideration.

Company as a lessee

The Company applies a single recognition and measurement approach for all leases, except for short-term leases and
leases of low-value assets. The Company recognises lease liabilities to make lease payments and right-of-use assets
representing the right to use the underlying assets.

i) Right of use asset

The Company recognises right-of-use assets at the commencement date of the lease (i.c., the date the underlying asset
is available for use). Right-of-use assets are measured at cost, less any accumulated depreciation and impairment losses,
and adjusted for any re-measurement of lease liabilities. The cost of right-of-use assets includes the amount of lease
liabilities recognised, initial direct costs incurred, and lease payments made at or before the commencement date less
any lease incentives received. Right-of-use assets are depreciated on a straight-line basis over the shorter of the lease
term and the estimated useful lives of the assets.

ii) Lease liabilities

At the commencement date of the lease, the company recognizes lease liabilities measured at the present value of the
lease payment to be made over the lease term. The lease payments include fixed payments (including in substance fixed
payments) less any lease incentives receivable, variable lease payments that depend on an index or a rate, and amounts
expected to be paid under residual value guarantees. The lease payments also include the exercise price of a purchase
option reasonably certain to be exercised by the Company and payments of penalties for terminating the lease, if the
lease term reflects the Company exercising the option to terminate. Variable lease payments that do not depend on an
index or 4 rate are recognised as expenses (unless they are incurred to produce inventories) in the period in which the
event or condition that triggers the payment occurs.

In calculating the present value of lease payments, the Company uses its incremental borrowing rate at the lease
commencement date because the interest rate implicit in the lease is not readily determinable. After the commencement
date, the amount of lease liabilities is increased to reflect the accretion of interest and reduced for the lease payments
made. In addition, the carrying amount of lease liabilitics is remeasured if there is a modification, a change in the lease
term, a change in the lease payments (e.g., changes to future payments resulting from a change in an index or rate used
to determine such lease payments) or a change in the assessment of an option to purchase the underlying asset

iii) Short-term leases and leases of low value assets

The Company applies the short-term lease recognition exemption to its short-term leases (i.c., those leases that have a
lease term of 12 months or less from the commencement date and do not contain a purchase option). It also applies the
lease of low value assets recognition exemption to leases of assels that are considered to be low value. Lease payments
on short-term leases and leases of low value assets are recognised as expense on a straight-line basis over the lease
term.

2.14 Income tax

Income tax comprises current and deferred tax. It is recognised in profit or loss except to the extent that it relates to an
item recognised directly in equity or in other comprehensive income.

i. Current tax

Current tax comprises the expected tax payable or receivable on the taxable income or loss for the year and any
adjustment to the tax payable or receivable in respect of previous years. The amount of current tax reflects the best
estimate of the tax amount expected 1o be paid or received after considering the uncertainty, if any, related to income

taxes. It is measured using tax rates (and tax laws) enacted or substantively enacted by the reporting date.

Current tax asscts and current tax liabilities are olfset only il there is a legally enforceable right to set off the recognised
amounts, and it is intended to realise the asset and settle the liability on a net basis or simultaneously.

jii. Deferred tax
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Deferred tax is recognised in respect of temporary differences between the carrying amounts of assets and liabilities
for financial reporting purposes and the corresponding amounts used for taxation purposes. Deferred tax is also
recognised in respect of carried forward tax losses and tax credits. Deferred tax is not recognised for temporary
differences arising on the initial recognition of assets or liabilities in a transaction that affects neither accounting nor
taxable profit or loss at the time of the transaction; and does not give rise to equal taxable and deductible temporary
differences.

Deferred tax assets are recognised to the extent that it is probable that future taxable profits will be available against
which they can be used. The existence of unused tax losses is an evidence that future taxable profit may not be available.
Therefore, in case of a history of recent losses, the Company recognises a deferred tax asset only to the extent that it
has sufficient taxable temporary differences or there is convincing other evidence that sufficient taxable profit will be
available against which such deferred tax asset can be realised. Deferred tax assets — unrecognised or recognised, are
reviewed at each reporting date and are recognised/ reduced to the extent that it is probable/ no longer probable
respectively that the related tax benefit will be realised.

Deferred tax is measured at the tax rates that are expected to apply to the period when the asset is realised or the liability
is settled, based on the laws that have been enacted or substantively enacted by the reporting date.

The measurement of deferred tax reflects the tax consequences that would follow from the manner in which the
Company expects, at the reporting date, to recover or seitle the carrying amount of its assets and liabilities.

Deferred tax assets and liabilities are offset if there is a legally enforceable right to offset current tax liabilities and
assets, and they relate to income taxes levied by the same tax authority on the same taxable entity, or on different tax
entities, but they intend to settle current tax liabilities and assets on a net basis or their tax assets and liabilities will be
realised simultaneously.

2.15 Borrowing cost

General and specific borrowing costs that are directly attributable to the acquisition, construction or production of a
qualifying asset are capitalised during the period of time that is required to complete and prepare the asset for its
intended use or sale. Qualifying assets are assets that necessarily take a substantial period of time to get ready for their
intended use or sale. Botrowing costs consist of interest and other costs that the Company incurs in connection with
the borrowing of funds (including exchange differences relating to foreign currency borrowings to the extent that they
are regarded as an adjustment to interest costs).

For general borrowing used for the purpose of obtaining a qualifying asset, the amount of borrowing costs eligible for
capitalization is determined by applying a capitalization rate to the expenditures on that asset. The capitalization rate is
the weighted average of the borrowing costs applicable to the borrowings of the Company that are outstanding during
the period, other than borrowings made specifically for the purpose of obtaining a qualifying asset. The amount of
borrowing costs capitalized during a period does not exceed the amount of borrowing cost incurred during that period.

All other borrowing costs are expensed in the period in which they oceur.

2.16 Earnings per share

Basic earnings/(loss) per share is calculated by dividing the net profit or loss for the period attributable to equity
shareholders (after deducting atiributable taxes) by the weighted average number of equity shares outstanding during
the period. The weighted average number of equity shares outstanding during the period is adjusted for events including
a bonus issuc.

For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to equity
sharcholders and the weighted average number of shares outstanding during the period are adjusted for the effects of
all dilutive potential equity shares. The dilutive potential equity shares are deemed to be converted as of the beginning
of the period, unless they have been issued at a later date.

2.17 Segment reporting

An operating segment is a component that engages in business activities from which it may carn revenues and incur
expenses, including revenues and expenses that relate to transactions with any of the other components, and for which
discrete financial information is available. The Company is engaged in the whole sale trade and distribution of branded
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and private labelled Eyeglasses, Sunglasses, Contact lenses, accessories products and manufacturing and sale of optical
and ophthalmic lenses used in spectacles, which has been defined as one business segment. Accordingly, the Company's
activities/business are reviewed regularly by the Company's Board of Director’s from an overall business perspective,
rather than reviewing its products/services as individual standalone components.

Investment property:

Property that is held for long-term rental yields or for capital appreciation or both, and that is not occupied by the
company is classified as investment property.
Investment property also includes property that is being constructed or developed for future use as investment

property.

Initial measurement

Investment property is measured initially at its cost, including related transaction costs and where applicable
borrowing costs. Investment property that is obtained through a lease is measured initially at the lease liability amount
adjusted for any lease payments made at or before the commencement date (less any lease incentives received), any
initial direct costs incurred by the company, and an estimate of costs to be incurred by the lessee in dismantling and
removing the underlying asset, restoring the site on which it is located or restoring the underlying asset to the condition
required by the terms and conditions of the lease.

Though the Company measures investment properly using cost based measurement, the fair value of investment
property is disclosed in the notes Lo the [inancial statements.

Subsequent measurement (depreciation and useful lives)

Depreciation on investment properties comprising right-of-use held for sublease is provided on straight-line basis over
the period of lease and other tangible assets as per the policy defined for same class of assets under property, plant
and equipment. The residual values, useful lives and method of depreciation are reviewed at cach financial year end
and adjusted prospectively, if appropriate.

Where during any financial ycar, any addition has been made to any asset, or where any asset has been sold, discarded,
demolished or destroyed, or significant components replaced; depreciation on such assets is calculated on a pro rata
basis as individual assets with specific useful life from the month of such addition or, as the case may be, up to the
month on which such asset has been sold, discarded, demolished or destroyed or replaced,

De-recognition

Investment properties arc derecognised cither when they have been disposed of or when they are permanently

withdrawn from use and no future economic benefit is expected from their disposal. The difference between the net
disposal proceeds and the carrying amount of the asset is recognised in profit or loss in the period of de-recognition.

Accounting pronouncement w.e.f. 1** April 2023

There are no standards that are notified and not yet effective as on the date.
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Lenskart Solutions Private Limited
CIN : U33100DL200SPTC178355

Notes to the standalone financial statements for the year ended 31 March 2024
(All amounts in Rs. in million unless otherwise stated)

Investment Property
Particulars Right to use asset Office equipment Furniture and fixtures Leaschold Total
improvements
Cost
As at 01 April 2022 3,664.97 134.25 146.01 247.83 4,193.06
Additions during the vear 3,036.82 174,91 191,19 283.20 3,686.12
Disposals 120.35 241 577 10.51 139.04
As at 31 March 2023 6,581.44 306,75 331.43 52152 7,740.14
Asat 01 April 2023 6,581.44 306.75 331.43 520.52 T7,740.14
Additions during the year 325726 248.73 256.69 390.75 4,153.43
Disposals 73.28 4.00 8.95 11.28 97.51
As at 31 March 2024 9,765.42 551.48 579.17 899,09 11,796.06
Accumulated depreciation
Asat 01 April 2022 225.02 11.68 12.71 18.42 267.83
Depreciation charge for the year 574.08 36.09 36,32 54.43 700.92
Disposals 18,61 0.09 0.08 0.22 19.00
As at 31 March 2023 780.49 47.68 48.95 72.63 949,75
Asat 01 April 2023 780,49 47.68 48,95 72.63 949.75
Depreciation charge for the year 955.53 73.98 55.15 114.77 1,199.43
Disposals 11.39 0.75 2.06 224 16,44
As at 31 March 2024 1,724.63 120.91 102.04 185.16 2,132.74
Net carrying amounts
As at 31 March 2023 5,800.95 259,08 282.48 447.88 6,790.39
As at 31 March 2024 8,040.79 430.57 477.13 714.83 9,663.32
Notes:
(i} Fair Value of Investment property
PREfil As at As at
articulars 31 March 2024 31 March 2023
Fair Value 9,663,32 6,790.39

The investment property represents leased properties and further given on sublease, The Company has not engaged registered valuer for the fair valuation of

investment property,

it has been computed by using Discounted cash flows methed relating to the lease rentals for the remaining period of lease term, The lease cash flows receivable from such
properties have been discounted at the market rate of interest of 7.12% to 9.27% (31 March 2023:6.1% to 9.27%) as at reporting date,

(i} Details of income and expense relating to investment property

Particulars

For year ended
31 March 2024

For year ended
31 March 2023

Rental income 1,431.19 83967
Direct operating expenses
- Finance cost 586.65 382,54
- Depreciation 1,199.43 700.92
Loss arising from investment propertics before indirect cxpenses (354.89) (243.80)

(iit) For right to use assets other than classified as investment property, refer note 37.

(This space has been intentionally left blank)
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Lenskart Solutions Private Limited

CIN : U33100DL2008PTCI78355

Notes to the standalone financial statements for the year ended 31 March 2024
(All amounts in Rs, in million unless otherwise stated)

Intangible assets & Goodwill
Particulars Software Trademarks and Total Goodwill
patents
Cost
As at 01 April 2022 3346 119 34.65 10,87
Additions during the year 68.96 1.59 70.55 -
Disposals - - - -
As at 31 March 2023 102.42 2,78 105.20 10.87
As at 01 April 2023 102.42 178 105.20 10.87
Additions during the year 16.34 1.20 17.54 -
Disposals - - - -
As at 31 March 2024 118.76 3.98 122.74 10.87
Acct lated amortizati
As at 01 April 2022 26.97 0.83 17.80 -
Amortization for the year 872 1.17 9.89 B
Disposals - - - »
As at 31 March 2023 35.69 2.00 37.69 -
As at 01 April 2023 35.69 2.00 37.69 -
Amortization for the year 18.25 0.24 18.49 -
Disposals - - - -
Asat 31 March 2024 53.94 2.24 56.18 -
Net carrying amounts
Asat 31 March 2023 66.73 0.77 67.51 10.87
Asat 31 March 2024 64.82 1.74 66.56 10.87
Motes:

{1} Upon transition 1o Indian accounting standards (referred to as Ind AS), the Company had adopted optional exemption to consider carrying values as deemed cost on date of
transition to Ind AS.

(11} linpainnent testing of Goodwill

During the year ended 31 March 2020, the Company had acquired Customer Support Business from Dealskart Online Services Private Limited whereby it acquired an organised
workforce, property, plant and equipment, certain other assets and liabilities generating goodwill of Rs 10.87 million. Goodwill is attributable to one cash generating unit, being trading
and distnibution of branded and private labelled eyeglasses, sungl , contact lenses, accessories product and manufacturing of optical and ophthalmic lenses used in spectacles, The
Company tests goodwill annually for impairment, or more frequently if an event occurs to warrant a review, The recoverable amount attributed to the CGU is based on value in use
calculations. The key assumptions made in undertaking the value in use calenlations involve estimating post-tax cash flows. Budgeted profit and cash flow forecasts for the financial
year ending 31 March 2024 have been extrapolated for a period of 2 years and a terminal growth rate of 5% has been applied thereafter and used as the basis of the calculations.
Discount rate assumptions are based on management estimates of the internal cost of capital likely to apply over the expected useful economic life of the goodwill and management’s

view of the risk associated. A discount rate of 7.5% (previous year: 7.2%) has been applied.

The management believes that any reasonable possible change in key assumptions on which recoverable amount is based is not expected 1o cause the aggregate carrying amount to
exceed the aggregate recoverable amount of the cash generating unit.

Based on the impairment i, the t has determined no impairment loss in the value of goodwill.
Intangible assets under development
As at As at
31 March 2024 31 March 2023
Intangible assets under development - =%
- 1.53
Intangible assets under development ageing schedule for the year ended as on 31 March 2024 and 31 March 2023 is as follows:
As at 31 March 24
in intangible elopm
KtangitiasselammiierHevdlspment Amount in gible assets under development for a period of Total
Less than 1 year 1-2 years 2-3 years More than 3 years
Projects in progress k- = = E m
Projects temporarily suspended - - - - i
Total - - - - w
Asat 31 March 23
ntini i i
I I — Amount in intangible assets under development for a period of Total
Less than 1 year 1-2 years 2-3 years Maore than 3 years
Projects in progress 1.53 - - - 1.53
Projects temporarily suspended - . - 5 £
Total 1.53 - - - 1.53

The Company does not have any intangible assets under development, whose completion is overdue or has exceeded its cost compared to its original plan,
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Lerskart Sobutioms Private Limited

CIN ¢ US3HDLI0GPTCITRISS

Nartes to ihe stanbalone financial statements fur the yenr etded 31 Murch 2024
(Al wmounts in Bs. in million wnlesy othecwise stuted)

Invesiments
MNom-current
Asul Asal
31 Murch 2024 31 March 2023
Lnvestment in eq)
Subaldiurics (a1 cost} gqueted
VORI (31 March 2023 18000 equity shares of Lenskart Evetech Private Linated of Re 10 i nan
vach fully paid-up (refer note (i)
3,116,066 (31 Mosch 023: 3,1 1E066 ) equity shares of Lenskart Sofutions Pl Ll {reter nate (i)} 254454 2543140
10,000 {30 Munch 223, 1006007 shisses of commmen class of Lensiant Fouwlation []1) LA L)
10000 30 Musch 2023, 0400 shases ol comman chuss of Nese Brands Pie Lid (refer nole (i) anl 250
TFbAIT {3 Barch 2023 65,753} shares of comnon class of Tango IT Selutions lades Privake Limited (refer nate (ivh) 15304 -
Less Provision Sor tmpasrmsent of squity investment of Tange TE Solutions hudis Private Limited 6Oy S
Juint Venture fat cou) - unqeorel
£1% miterest {31 Marchi 2023 © $1% b Hanfeng Framekart Technolagy Lamited e M
B 030 March 2023 152,50 000) shares of Crnamdava |ndia Private Limited frefer note {x3) - 493
Assucinte (a1 cost} - unguuted
TA04ET (30 Mareh H2¥ 65 T53) shares of commean cless of Tonga [T Satusons lnha Prvate Linted {refer note (7)) . Tk
Others (ut falr value through Profit ar loss) = ungaeted
1031 Mareh 20230 88 exquty shares of Thin Cpties Bie | DISA {refer aote {viag) # L
Investment in preference shares - unguated (refor node 38)
Assoelute {al eont) - ungunted
FLOHCAT Murch 20230 31,007 Fre Senes A Comgalennie Convertible Proference Shares of QuontDao Technobopies Prvate Timibesd (refer 52 (BT
nole vk
Others {ut Tulr vilue through Profit o loss) - ngiested
1687435 (3] March 2023 1687438 profenemce shans of Thineptics Inc., 1S54 (refir it (ix)3 BLAK A 2
HRG (31 Morels 2023 846) Beries AL Cooapulsorily Convertibde Preference Shores of Adbeid Technologies Private Limited (refier nole (v B6S T 3
207 (31 Magch 2003 307 Beres £ Compulsonly Canrertible Preferense Shares ol [Takerbell Lahs v Lt (refer node {vi1) 4T i
Other Investments - urguoted
4% comvertibde promissery note of ThinOptics e, USA {refer nole(ix)) 167 2467
587RTY I5EITH
.i\hgmg.m o of wiguntid investinens TERTHT| 25817 30
gl of provision for imp ol enuidy H2410 o
Aggn.snu cost of investnwnts 23,921 36 25 kK553

Nutes:

The Compiny s beneficl inteness in nvestment iy Lenskon Evetech Private Linmited of 1 aguity share (31 Murch 2023 1 aquity shure) held in the neme of s iadividad,

T Computiy hasd svested i 3,116 566 cguity shares of Lenskont Solutkons Fre Ltd of SGD 1 cach, fully pasd-up, which represents #60% of (e issacd shane copital, The chonge durning the yesr represeats the decomed mvestiment 1n Jret of stock options tssued by the Compam in
thi: empiotecs of the subsidian

“The Company il mvested in 10,000 equaty shures of Meso Brands Pre. Ld which represents HER of the mssed share capital. The change e devmed 11 Tt of stock st issuad by the Compuny 1o the emplovess of the subsidiny

The Company held 63,733 equity shares of Tango [T Sodutions India Privale Limited (“Tunga™s of INR 1(F cuch, fully poid-up. Dharisg the vear, the compony bag aequined additionsl 674,664 cquity ghures for considerntion of Bs 7209 million, resaliing into wholb owned
stibsidsary fratn associale in the peeviows vear, The acgimsition made during the yeer has been camed out o a lower vehimbon is compared (0 snsestments mads enrlier to this soguasition, basis which the Company s Lo prawasion tos nnp o s vl 1
Tefiare DKk % woquisttion umouing to Rs 62.01 milien,

The Cotngeae hand invested o RRE Serses A1 Compelsonly Canvertible Preference Shares of Adbord Techaolagres Private Limited (Adkd™) T changs durig the vear represents fair value chunge

Pk the previous vear, the Company hos investad oy Zﬂ‘.’ Reries L f.lmmu!scmh Convertible Preference Shores of 0 price of s 17,403 per share of Thinkerbel] Labs Py L1l The change during the year fepresas the far walue change

The Coarpanwy hied anwstnd i 11,107 P're Hemes A Oy 1 Carmpl o hle Preference: Shares af Qi 3ue Technolopaes Private Lonited ("QuantDuo™) This svestment provides the Company sipnaficant mfluerce over kev decision makimg thereby, QnantDsy
L b chnsidioed a5 s pssocinte o3 51 3 March 2023, During e wizar, Uhe commpeny hus received 8911 prolenence shures iy iew of mdvisany servaces.

¥ T 308 (2023 Fs S0RY 0 absobite ripoes

g dhve previons year, Thineptics hos issued 16,877,435 preference shores ta the company in liew of the promssory netes held by the Company The change duning the vear represents fur valise chinge.

During the venr, the company hes sold ats mvestment in Cwasdays Iedis Private Limitled for o conssberstion of Rs 11 25 mallion, recognising goin of Ks 630 milfion i the standaloe staremen of profif & loss.

Carrent
As at Ay at
31 March 2024 31 Muech 2023

Investments in mutual fands (28 feir value throngh profit and los) - Qanted

Tancdhan CRISTL X Gl June 2027 hudex: Fuad Pirect Flon - Growth (311 Morch 2024 « [RE+N (LD
14,722 952,49 umids, 31 March 2023 - 106,722,952.47 units}
SHICPEE Honed Plus 813, Sep 2026 5050 Tndex Fund - Direet (31 Mozrch 2624 - 105,608,576 11 LT3R Loy a3
units, 31 blarch 2023 - 105608, 576,11 units)
TCTCT Prucentenl Corporate Hond Fard Direct Plan Growsh (31 Masch 20024 - 42,260, 39) 92 wnals, 3 [HEEE] [RiNE
Marels 2023 « 42,260,340 42 anils)
Aditva Furka Sun Life Carperate Boad Fund - CGirowthe Daeeet Pan (37 Murch 2024 - 11503063 03 LIST H4 [REL R
umits, 31 Maseh 2023« 11,505.063.03 milsh

Tulelweiss Mify oend Plus 800 Apr 2026 bibex Fumds Digeer Plan Crowh (11 hlanel 228 - 25T W TUsE ity
2,260,817 34 untls, 31 March 2023 - 72,2618 1 7.84 muils)

Branmbiaau TP Bankeng & 150 Dhet Fun-Thirect PlanGirowtl (3) March 2024 - 35,590575 61 BL520 a6
unis, 3 Munch 2023 - V5,500, 573.6] units}

FURCT Prodenia] Short Tenn Foad - Phrect Plan - Crowih {31 Morch 2024 - 9196075 68 wuts, 31 s 8
Befurch 2023 « 1,596,073 68 units)

Nippon Indiz Short Term Fuad « Direes Cirpsndy Plis Crowth Optien (3] March 2024 < ML307,164.17 S Lo 499 495
it 31 March 2023 < 0,507, 164,17 units)

Kooy Hemel Funel {5hare ternm} - Threct Pan - Crowth (33 March 2004 - Nt umits, 31 March 3023 - - 518
5,137.584.97 unigs)

Ay Barly San ke Spving Funds - Girowthe-Txrect 1an {31 March 324 - Mil units, 31 March 2023, - 17320
I6H, M5 6T wanis)

Achitva Barla o Life Money Museper Furd - Groosthe et Plan (30 March 20624 - Nl units, 31 - 132
Murch 2023 - 419,684 65 wmits)
Aous Meney Markel Fund - Direct Plan - Growth (31 Mareh 2024 < 403,337 00 unriz, 30 Marcls 2023 - 52917 145
IRIZ umits)

S Suvings Fund - Direet Plan - Growth (31 March 2024 < 3840,1 1173 umts, 31 Maech 2023 < Nilj 15830

FITFL Vi Funck Disees Plan « Crowth (30 Munch 2024 - 154,755.56 units, 11 March 2023 - Nil) 92383

Axis Liguid Fund- Direct Flan - Growin (31 March 2024 - 191,291.36 units, 31 March 2023 - Ny 51337

961564 781431

Aggregate vislue ol uruoted investments D615 754421

Appregnte cost of inveshinents 9028 5T TSR
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Lenskart Solativns Private Limited

CIN ;. U33INMIDLAMEPTC 78358

Nutes tir the standaline finsncial statements for the yenr ended 31 Mareh 2024
(Al wmounts in Ry in million antess others ise stated)

Lasina - Non Current
Asut A at
31 Murch 2024 31 March 2023
Unwecured, considered puod
Lawin f0 Bubsidiary Company® 24702 2361 31
3IHT92 286232

A The Company has gaven wnsscired loai to Lanakart Snigapore e LA smousing 1o Rs 2,790 26 million {31 Mareh 23 Rs 2,790 36 sullian} far bisisess expenzion ud working capital requiressents The loun vomed an interest rate of LIBOR8% wath effect from 01 Aprib
20522, the Compuny ameneheel the Levs of the ks with respect L intercst, graiding uoratorium from principal and interest for o permed of 3 vears For purpose af the loan gaven reler nate 4575

13 The Coetgany hias also given unsceared loun o Meso Hrands P4e Lid smounting ta s 7006 siillon (11 Mareh 23 [ 71106 milion) w hich cormes an iitenest rate af | IHOR #8% omid 15 repavibbe on dessarsd The Toan curried an intercsl sate of LIFOT8% with effeet fram 1]
Aprel 2022, e Comgany wareinbed e netms ol the loin with fespect to intensst, pranting martariv Trom principul and ivterest for 3 period of }years. For purpose of the lean given sefiey tole 45(iv)

© Iy accondance with INTY A HEF "Famiaral Bstruments.” the Comgany les necounted For nierest sicona o bt o jts subsidigries, despute both the sihsitiary and the Company agreding 1o 3 morotosium on wlerest pavanents for the penod Trom 08 Apnil, 2022, 10 31 Murch
2025 *Morstonia Fersed”) This recopmition of inleeest meonse during the Morstoruan Period docs vot indicale actial raght 1o recebv the inlétes! income during shis L frame and solely reffects the sccomtag lreatment s o applicable accoumting stondinds

BY e Gy plais e comuerl the loor alang with acenied imterest grven 1o Tenskart Singapare Pe Lid auo equity sn the eoming fnancl vear

Other nor- current financial avsets
As at Avar
31 March 2024 31 Murch 20123
Unseeured, consldered good
Security deposils I HIR42
Hank thepostts due to mature fter 12 months of the reperting date (21 amertised cos ) Ay Ayt
Other fixed deposits with Noa-Bankitg 'mancial Ivsilufions (st smodised cost) - umpeted * 127524 (L]
Seeumity depasits - crodit inpoined 171 0
Impmirment sllowannce
Hecurity deposits - eredil impuired (.7l 350}
199046 71467
*Hupresents amount of Re. 7334 million {31 March 2023 #s. 18128 million  pledged in lavor of visious Govenist aathorities und seairity given for term bns foken by i Compaty.
ther eorrent finnncial axets
Asat Asat
31 Murch 2024 31 March 2023
Teevervable fam wmarketplice (refer note (1)) i1 54 220103
Chwer receivahbes {refer sede {1} RE32ad 3477
Hecurty deposts . 5575 5650
ek deposits due to matare within 12 months of the reporting dabe (refer tote {Hi}) 93143 SR46.0H
B3H6T 235182
4, 7583 B[]
Nales:
Feepresents recervable for amount collectad by the morketphace provider on behiall of e Campany from the eastomer
The abave inclisles Rs 658,99 nallon (31 March 2027 Bx. $17.40 amillion} receivables froim sefated panty (oefer note 41}
Hepresents Depasits of s 6 97 millan (77 Marels T023: Bx 4,144 65 nnlhon} held by the Company are phedged with financial sstatutsng sgainst lans teken by the Unmpany
Naon-current tay asyets
Asat Az al
31 March 224 31 Murch 2023
Addice inmee 31467 Al 67
JLL6T 3467
Current Tax Lisbilites
Avat At
31 Morch 2024 31 March 2023
Vrovesian far fax Dsbililies 29.20 -
39.29 -
Other mim-carrent assets
As nt Ax ot
31 March 2024 3 Murch 2023
Conndtbered gond
Cagtal sbvimces {msecured ) 1RE34 ama
Amsount pusd uisder protest (refer note 36} 21231 2345
Prepaid expensss 19 45 (I
41360 T
Copitnl sdvonees - ereiit imparred 193 2495
A1h.55 Al T
Impuirment allowance
Canptand osheanies - ereddit impained {195} {295y
41300 37
Inventaries
Ay
31 Murch 2i
At lower of cost and net realhable value
Traded poods (refer note (i3 E¥1 TR 55T 1%
Haw materials (refes nole (1) 126163 L
Censumiibles &TNE LA
Toals 9.35 H i
Store nd pare parts T2 2114
Finished Goods (refir note (i} 56 4362
A 356G

Niites:

{3 Trudud gocds inchides goods in trunsit omounting to Re. 12,34 sullion {31 March 2023; Rs. % 10 milkion}

iy Ruw mnserial inclades goods i trasil soounting to Bs. 240,13 million (31 March 2023; Rs. 449.66 million)
) Fimished goods includes goads i transil smeonnting to Rs. 3906 milliow (31 Murch 2023 41 83 malkion)
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Lemkart Safutions Private Limited

CIN : IB3HHIDL ISP TCITH35S

Nates it the stundabme financlal stutements for the vear cnded 31 March 2024
AAN amusunts in R, in million opless athernise stited)

12 Truhe recelvables

As it Avut
31 March 224 31 March 2023
Unseenred, conviered goad
Trmde recemvables fram related garties {refer aiste 411 61551 WA
Trache receivables from sther than related partics 134162 172474
2R57.03 LT
Trinbe receavaldes - credit impumned 5579 pERI
2ulanz FRETEA]
Impulrment atkiwance fallownnce for bad and doubtful debis)
Tride receivables - credit pppaired i85 (I8.86;
285713 L1177
T trde recenvable ugeatny schedibe Tor e vias ended os.0n 3 March 2024 and 31 March 2023% s follows
Carrent but dding for failaw ing: perivds frem due dnte of payment Total
Particylars Lesy thun 6 months & month to | vear 1-2 yenrs 2-3 years Mure than 3 years
Undisguted fride reveivabide - cousidered good 2. 4692 1218 1972 =i - 5 285713
11722110 (291.39} (52 7] 4512y = . i2.111.797
Hisbisputed ke receivable - sredit Impatred - Lad 332 i3 Yt 176 5579
X 128.41) . 5 04y (2586
Urisputer trade reveivable - conswbered pood f x =

Disprited troshe rocuivabbe - oot lnguayeed

*Mumiers i brackel 5 et o Ralanees aistmding o on 31 Masel 3007,

Thea Campany < expasure to et and carrency risks, and K dllmsnces related 1 trade receivables are disclosed in ot ey

i trade or stber revervabiles ace dus trom directors or other sfficers af the Company exther severalls or oty wilh A E et parson Mar oy ke ar ather revevahle e dise fians o o Pravide conpanies reqeciivels i wiily e daeeies 15 o pasther, @ director or g
Trae recamvaliles sme tmi-iitlerest iz i nufiise

Thene are no tnbitled recevalilin. hence e sane is nat diselnsed m the ageniig schdul:

13 Cavh and cistegudylents

Aval As ot
31 Murch 224 31 March 2023
L o hand 5 -
Falantes wath seheduled hank m cument accooss I 92 ail 6y
Theposits with seginel muturity for Lass than 3 sohs 376 Ty | &0t 1k
4471 LT
Oiher hank balunces
Fank Depesats with arigenal matarity for mon than 3 ionilis bt Yess than 12 wonthe PRI 1LX¥74a
Iank depasits other than shove, due te mature within 12 months of the reprting dite 5L b S G
Hank depsits wther than nhove, due o matime alter 12 months of the reperting dute RRLAT) 344 97
4, 150.96 7.518.42
Lens: Dischised under
A Wbt bk hadances (refer nole By 2R6E M 1357 40
Chther fimsicial assets (eurmeit ) {refer e ) 451 43 561
Crfuer finamcea! 3ssets (uon-curment ) irefer note 7) Ry 45T
B4 Bunk bulanee ather than cash and sk equivalents
Asat Avat
31 March 2024 3 March2ngy
Btk Dhepasits witlt oeignal mastursty for iane tan 3 imedhs bt Jess than 12 mienhs FETYRY] PAAT
Anbr fived deposits with Nan-Uunking 1imimcial fststisons (sl umartbd vt ) - angusted 24080 37 A28
' 492071 575998

These re i eepatriation restrictions with respect fo cash al hank balances o9 ot thi b ol the reporing peried andd prive pernds
Preposits winh esigimal totisity for imone than firee moriths bat bess than 12 manthe of |9 £42 4% mithon (31 March 2021 s AR iy, bekd by the Ceompany. n2 not svikable Ine usé s s are plesbged with Governasent asd ather suthonic:

I5 Other currant axsets

Asat Asat
31 March 2024 31 March 2023
Considered oo
Prepuid exgenss® Ad T LTl
alaice wiil goversiment authonites. 1280w [MEET
Addvunces o emplayess 173 Tk
Aclvinees i stipgdeers (msecured) EErRE] Tty
Aabvanies o supphers - cradit impained” 482 113
7% B (S
Trpirirment sllowance N x
Aulvanegs 80 SUps - sl mpared (432) 1A
L8700 LE03

epense frefer note T8

® Tchukes B 887 muillion (31 Mareh 2023 B3 567 million) for ih il I
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Lenskant Solutinas Private Limited

CIN: U3N00DL20KPTC! TRISS

Motes o the standalonc financial statements for the AL
(Al amaunts in Rs, in million uniess ofherwise stated)

ended 31 March 2024

Equity share capital

As at As b
31 Murch 2024 31 March 2023
b Autherised equity share capital No. of shares Ampunt No, of shares Anigunt
Equny shares of Rs. 2 eacli 21 March 2023; Rs. 2 each) 22 00 40 (R 422 A i) (B2
Equity shurcs Senes A of Rs 2 cach (38 March 2023, Rs. 2 cach) {EREIT 02 LURTE g
Eaquity shares Serics B ol Rs. 2ench (31 Marel 2023 Rs. 2 eachy [ 02 (X iz
9,22,20,0040 18444 W23, 200 15444
b) Issued, subscribed and fully paid-up equity shares
Asal Asa
31 March 2024 31 March 2023
Mo, of shires Amount No. of shares Amaoun

Equity shares of Rs 2 eich (31 March 2023: Rs. 2 each)
Al the beginning of the vear 764 26,098 15285 Tobeh 20 100 152 84
Add: Shares issued 660,992 1.32 * d
At the emil of the year 7087090 15417 764,260,008 15208
Ecpuity shares Serjes A of Rs. 2 each {31 March 2023: Rx. 2 each)
At the begimning of the vear 1410 # LA it
At the endd wf the year 1410 i 1410 #
Equity shares Serfes If of Rs. 2 cach (31 Murch 2023; Ry, 2 each)
At he begimung of the vear 4034 [ 4124 L]
At the ena of the year 404 LM 4124 L1

7,M,92,624 ISLIE 7.64,31,632 152,56

# Rs 20 0 absolile rupecs,

<} Righs, pr % sl |t eaquity shares

The Company has ¢quity shares having a par value of Rs, 2 per share. Each sharchokder is eligible to oiwe vole per share held. The dividend proposed. il any. by the Board of Directors is subject to approval of sharchiokders i the ensumg Annal General
Mecling, cxeept in casc of internim dividend, The voting rights of an cquity sharcholder on g poll (not g show of hands) are in proportion 1o its share of the paid-up cquily. cepiial of the company. Voling rights cannet be excreised 1 respeet of shares on

which any call or other sums presently pavable have not been paid. In the event of i
proportion 1o 1he sumber of equity shares held by the sharcholders,

the equity sl

) Rights, preferences and restrictions attached fo cquity shares Series A

cre eatitled to receive remaining assets of the Company. afier disinibution of all preferential ameunts. The distribution will be in

The Campany has equity shares Serics A having a par value of Rs. 2 per share. Each sharcholders is cligible 1o one vote per share held. The dividend proposed. IF sav, by the Board of irceiors is subject 1o approval of sharcholders in Annual Gener)
Meeting. except i case of intesin dividend. The voting rights of m, equity Series A sharcholder on a poll (st on show of hands) arc in propottien (o its share of paid equity copital of the company. Yating rights can not be excreised in respect of the shares
an which any calls or others sums presently payable hiaven not been paid, In (he event of liguidation. equity sharcholders are entitled fo receive remaining asscis of the Company afler distribution of preforentich anicunty in the proportion of cyuity shares

Series A Il by the sharcholdars.

) Rights, preferences and restrictions attached to cquity shares Series B

The Company has couity shares Series B hasing a par value of Rs. 2 per share. Each shascholders is elsgibile 10 .ome vote per share held. ‘The dividend proposed, If sy, by the Board af Dirceiors is subjeet to approval of sharcholders i Annual Gencral
Meeting, ceept in case of intenn dividend. The valwrg rights of i equity Series B sharchelder a poll (not on show of hands) are in preportion to its share of patd equcty capital of the company. Voting rights can wot be exereised in respect of the shares on
abich any calls of others sums presently pasable haven not been paid. 1o the cvent of liquidation. cquity sharcholders are entitled 1o receive remaiming assets of the Company afler distrbution of preferential amonnt) in the proposion of equin shares Series

B held by the shareholders

1) Terms attached 1 stock options granted to employecs are deseribed in sote 34 (D} reg shitre based

) Equity shares of Company held by cach shareholder bolding more than 5% shares®

A at
31 March 2023

N, of shares % holding

Asat
31 March 2024
e of sharchalders Ni, of shares Ve hnliding

Equity shares of Rs. 2 ench {31 Mawrch 2023: Rs. 2 euch)

Platinum Qv © 2018 RYC Luneted acting in its capacity a5 trustee of Platinumm fasming A 2014 Trust | A58, 793 I8.24%
Peyush Bansat 7265364 9.42%
Mehu Bansal T2IT4673 At
KER « Bardseve View Holdings Pre Lid T6.95.578 008
Stead view Capital Mauritivs Lid [i{1%.9 Wl THI
Pl apporiunitics fund- 1[ 489,187 323%
Equity shares Series A of Rs. 2 cach (31 Mareh 2023: Ry, 2 cach)

Pl oppomunities fund- 1 s S
TR Crpital 1 LP K SIHIRI%,
Equity shares Series B of Rs. 2 cach (31 March 2023: Ry, 2 cach)

Pl opporunities fund- 11 Bl 19.64%
TR Capital Il LF i 12.64%
Ultilizer Allemative Venture LLP {formery known ae Utilizer Ventures) ;252 30360
Stead view Capital Mavritins Lid 951 23 (%%

LA FR.793 TR
Th3613 VR
T ROA5T LA
Tha35TR a7
G166 T 96%
ARAT IV BT,

TS RIS
T S000%
LA L] 149.04%,
L1111 149.04%
1.252 3 36%
951 23 b6t

* The disclosure is based an the kegal ownership of the shares heltl as ar the year o,
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Lenskart Solutions Private Limited

CIN : U33100DL2008PTC1 THISS

Notes o the standalene financial statements for the yesr ended 31 March 2024
(Al imaowats in Re, in million unless ptherwise stated)

h) Detisils of shares beld by promoters

Asat Agat
31 March 2024 31 March 2023
Name of promaters Nt of sharey %6 holding e change doring No. of shares #o holding Y change during
the vear the year

Equity shares of Rs, 2 each (31 March 2023; Ry, 2 cach)

Feyush Bansai TL65.364 D42, -4 79 7630613 WO, S20H,
Tieha Banzal F2ITNTS LR 1T 7586457 0.93% 2 1%
A Changdhan #.71.08) 113% -2 HA4260 T -1543%
Swimeet Kapaii 30024 [RIE =365 R.SE595 112% -1 0%

i3 The Compay has neitter 1ssued eauity shares pursiant ta contract withoul prvment being received in cash or any Lonus shares nor has there been any buy-back of shares in the current vear and five vears immediately preceding the batance sheet dotg,

Instruments entively couity in nature

) Authorized preference share capital

L% (31 March 2023 0.901%) Cunulative C Isorily C ble P Shares-Serics A of Rs. 2 each
C00E% (31 Mareh 2023: 0,00 %) Cunalative Compulsorily C ible Pref: Sh Scries B of Rs. 2 each
D0 (31 March 2023; 0.001%) Conmlative C fsosily O Preference Sl 5 C2of Rs. 2 cach
00T (31 March 2023: 0.001%) Cumulative Compulsorily C iblc P Shares-S. D of Rs. 2 cach
LM% 31 March 2023: 0.001%) C Intive Compulsorily C ihle Prefc Sh: Series E ol Rs. 2 each
O % (31 March 2023: 0,000 34) Cumul Ci sanily C ible P 50 Serics Fof Rs, 2 cach
(OGRS (31 March 2023: 0,001%5) Chnwl Compulsorily C ible P Shi Series G of Rs. 2 cach
TR {31 March 2023: 0.001%) Compulsarily Comvertible N tative Pref: Shares Class| of Rs, 2 each

s-Series H ol Rs. 2 each

LM% (31 March 2023 000 1% .00 1% Compulsorite O ible Cumulative Preference Sh
LRI ST & Isarily € ible Cumlative T Shares-Senics 1 of Rs, 2 cach

(a0 % Coaupulsarily Convertible Commlative Preference Shares-Sesics 1 of Ks. 2 cach
DA (3§ March 2023 6.001 %) Computsorily Coniertible Nou Cumulatiic Profercice Shares Class 2 of Rs, 10 each
LI % Oy irorily O il lanive Prefercnce Shares-Serics 12 of Rs. 2 cach

b} Issuedt, subserined and fully paid-up preferesce shares

001 % Comulatis e Compulsorily Convertible Preference Slares-Series A of Rs, 2 cach
AL e Beciming of the year
Al the o of the vear

LW %50 o itive Coang ity € Prefirence Shires-Series B of Rs. 2 each
Al the begmaig of the veor

Al the eod of e vear

LMK %o O Ci surily Ci Prefi ¢ Shares-Series I of Rs. 2 cach

At the beginmng of the vear
Abthe end ol the year

DAKVE %% Cumalative Compulsorily Convertible Preference Shares-Serics E of Ry, 2 each
Al il brwnning ol e vear

Al the end of the vear

LARITE R o

wlitive Compulsorily Convertibile Preference Shares-Series F of Rs. 2 each
At Begmnmng oF thic sear
At the end of the yenr

D001 % Cumulative Co
Al the begmning of the vear
Al the end of the vear

ilsewily Comvertibie Preference Shiures-Serics G of Rs. 2 each

0.0m % Compulsurily Convertible comulative Preference Shares-Serics H of Rs. 2 esich
At the beginning of the vear
At the end of e vear

#1001 % Compulsorily Convertible cimulative Preference Sharcs-Series 1 of Rs, 2 ench
At the beginng of the vear

Adid: Sharcs issued

At the end of the year

001 % Conpalsorily Convertible ¢ ive Pref Sh 5
Al the bzginning of the vear

Add: Shares 1zsned

Less: € omersion inlo equity®

At the end of the year

1 of Ky, 2 cach

0001 % Compulsorily Convertible Non-comulative Preference Shares-Classt of Rs. 2 euch
At the beginning of the vear
At the end of the vear

LKLY
Abhe begi
Adid: Shares issued

At the ond of the vear

Cumulitive Pref Shirres - Series 12 of Rs, 2 cach

Asat

31 March 2024

Asal
31 March 2023

No. of shares Arttount Mo of sliaires Amunnt
5,201,000 1908 B 2000 19
. T AR 1934 6.4 0H) 1934

3,00 A I LR
L2L 50000 430 121 Sk 2430
IR0k 764 AR 200 T4
L2000, 000 24000 BRI M4 im
2308000001 A6t 23000000 dhH
LRI 12000 LSRR P20
[EERIR I 2 LREIERI R 2 an
LERIREE 1870 W3 ML i
BN 13.00 580, W 13
EREIRIE) L) [ERGIRIIE] 6 [H

AL TR THD D) 1600 - -
G000 19188 15,656, 100,100 JIM.0H

No. of shares Amiuni N of shares Amgunt
73,774,505 14.76 T3.7H.505 14,76
73, TRANS 14,76 T3.TRA0S 14.76
RN 19:33 630 1433
H6.65.660 1433 Dh.65.4660 19.33
3. TEARN 18.75 Y3, 75.488 .75
93,75 448 18.75 93,75 468 18,75
IR LGR TG 3801065 7.02
34,11.068 7.62 ELAFRLA T62
6143623 12,5 G1.43.623 1229
A1 43,623 12.29 61,443,623 12,29

1.29.76.465 4595 22976463 4595

2,29.76,465 4598 2,29,76 465 45.95

54674911 1444 567 Rik

S4.67.911 1L94 5467011 Hik94
66, 50933 1330 - =

i S1L,533 1330

66,50,933 13.30 66,50,933 1330
1RO A0 bix 46 - -

- = BB (N ) 136
(44206503 (1R - -
4737419 Y47 5180069 TL3G
OGR4 17,94 MY 68 H4 D 1744
H9,65.849 17894 Hi6H.H49 1794

THOT HG (M3 | 493 57 =, -
T467 86,013 149357




Lenskart Solutions Private Limited

CIN: UI300DL2EPTC TH35S

Netes t the standatlone financial statements for the year ended 31 March 2024
(ANl amounts in Rs, in million unfess otherwise stated)

) Issued, subscribied and partly paid-up preference shares

LI Y ily itile N lative Preference Shares-Class 2 of R, 10 cach {partly

paidl Rs 2 each)

Al the begiiming of the vear 565,743 .13 565,783 L3
Add Full naid up durmg the car - 4.53 ks =
At the ek of the vear 5.65,7TH3 S04 565,783 113
Total H3.25,27,707 16658 Ha01 54,354 17237

o} Righes, preferences and restrictions attached to preference shircs

The Company has C Isorily comvenisble pref; shares (CCPS) having a par value of Rs 2 per share fother than CUPS Cluss 2 of Rs 10 each). Preforence shares carry o prefcrential right as to dividend over equity sharcholders. Dividend on
cumnlative preference shares is not declared for a financial year, the entitlensent thereto is carvied forward 1o fhe next wear. The preference sharcs arc entitled to one vote per share a1 mectings of the Conmpany on any resolutions of the Company directly
clfezting fheir rights. In the cvent of 1 harcholders have a tal right over equity sharchiolders to be repatd ta the cxtent of capital paid-up and dividond in arears on such sheres. And all the prefemed rights as stipulated in under
Articles ¥ of Articles of Association (ADA)

The preference sharcs carry a dividend of 0.001% per amtom, The 1ate of dividend is reduced to 01 001% per annim from 5% perannua earlier woe £ 29 Mareli 2018, The dividend rights are enmalptive. The preference shares rank ahcad of e couin:
shares in the event of 3 liguidation. The presentation of these sharcs is explained in the sunary of significont accouning polisy,

Dunng the year cided 31 March 2018, the preference shares holders have waived Uscir night to recesve cumulative preference dividend of %% per annum acerucd 11131 March 2018 pursiant o d 1 the sharchold:

©) Teem of consersion «f preference shares

0 1 Mlarch 2023 0 011 %) Compulsonly Comertible Cumulative Prelerence Shares of the Company. having 5 nominal value of Rs, 2 each {other than COPS Class 2 of Bs 10 eachy of whech <hall be entitfed 1 be converted inte Equity Shares
s i brss o' she odloweng cvents in the moencer stipulated mider Articles 11 and AOA:

Seres 4
O businass diy immeduiely preceding the fling of the Red Herring Prospectiss in comeetion with 2 qualified IPO: ar The exercise of an option by the Preference Shures Serics A Sharcholders in respect ol citlier e il or 2 part of the Preference Sharcs.
or Mot later tha |5 years fron 4 October 201§ m the manner stipulated under Articles 11 of AQA:

Series B
Qe busiess day smediaicly preceding the MHing of the Red Hermng Prospectus in connoction with a qualified 180 ar The exercise of an option by the Prelerence Shares Senes B Sharcholders i respect of eilher the full or o par of the Preference Shares,
o Mot lawer than 15 vears from the 6 February 2913;

Seres €2
Ontz business day immediately preceding the filing of the Red Hesring Prospectus in connection with a quatified IPO; or The excreise of an option by (he Prefrence Shares Serics C2 Sharcholders in respect of cither the full e a port of the Preference
Shares; or Nt latet than 15 vears from the 22nd March, 2016;

S U ?
Ohic business nay immediately peeceding the g of the Red Herring Prospectus in comection with a qualified IPO. or The cxercise of an aption by the Preference Shargs Serics I Shareholders in respect of cither the full or & part of the Preference Shares:
or Jot inter than [F vears from the 2nd May. 2016,

Serics B
Opz business iy smmediateh, preceding he filing of the Red Herring Prospecius in conncetion witha quralilicdl 17O, ur The eieraise of an option by the PMrefience Shares Serics E Sharchalders in respect of either il fall or a pan of the Preference Shares:
of bt tater than J5 sears from the Zad Septonsioer. ML,

Series ¥
One bassiness day immediately preceding the filing ol the Red Hernng Prospectus in conncetion with o aqu
ar Mot Liter than 15 vears from the 166h Sepleanber, 2009,

ed 1PO: or The exercise of an option by the Preforence Sharcs Serics F Sharcholders in respect of either the full or 9 part of the Preference Shares:

Senes (i
One hussness day smmadiately proceding the fiting of the Red Herving Prospecius in connection with a cpualificd [PO; or Thie extreise of an option by the Preferonce Shares Serics G Sharchalders in tespeet of either the full or & pant of the Preference Shares.
or Mot bater than 13 vears from the 20th December, 2019,

Senes H
Dhnoe husiness day immediately preceding the flng of the Red Herring Prospectus i conncction with a quatificd 1PO. or The exercise of an option by the Preference Shares Serics 1 Sharcholders in respect of gither the firll or a par ol the Prefrence Sharcs,
or Mot kater e | 5 vears [rom the 2oth July, 2021

Sunies |
Chie busisess dav immedistely preceding the filing of the Ked Hernng Prospectus in conncction with qualifiedd 1PO; or The cxcretse of an option by the Prelerence Shares Series | Sharzholders in respect ol either the full or a pan of the Preferance Shircs,
of Not later tlauy [5 yeaes from the date of issuance of shires, The helow table provides the details w r | issuanice of shares:

Number of shares Dute of Allotment
36,410,046 13-04-2022
30604, 165 In04.2022
Ao 65 -i05-2022
95,782 0104620022
1133 852 DHaIH-24522
2,300 17-06-2022
565956 G717 20122

4. TR 03T [H6-08-2022
Senwes N

Ohe busicss day 1immediately preceding the filing of the Red Herring Prospectus in conncction with a qualificd 1P or The exercise of an optics by he Preference Sharcs Series 1| Sharcholders in respoct ol cither the fall or o pan of the Preference Sharcs,
or Mat buter than |5 vears fom the date of issuance of shares, The below table provides the details wor. issumice of shares:

Number af shures Date of Allotment

546,249 17-11-2022

4420650 F7-11-2022

4,42,650) I8-11-2022

442,650 231220123 —

33,05 870 T0.03-2033 /OtL] TE“_:\
/Cy ..-——-\3 N

A

I NEW DELH )<
o

&
&%




Lenskart Solutivns Private Limited

CIN: U33100DL2ODSPTC1THISS

Notes 1o the standalone financial staterents for the year ended 31 March 2024
CAI amnts in Rs. in million undess otherwise state 1)

Serws [2

e barsiness dmy smedantely preceding the fling of the Red Hersing Frospectus in connection with a quatificd PO or The excrcise of an option by the Preference Shares Serics 12 Sharcholders respoct of eather the full or a part of e Prelercice Shares
or Mot Jater than 15 years from the date of issuance of shares The conversion ratio is 112956: 160 (LU equity share for | 12956 Series 12 CCPS subject to the termns and cond af the d £ fs executed by the Company mscluding the SHAS
Closs 1

The CCPS shall be conventible mta Equity Shares (as defined in the Artiches) in ihe ratio of 1601 {for every 11t CCPS held, | Equity Share to be issued) provided that the sanke are converied within 2 (we) mosthis from the dite of issuance of the CCPS
(“Cut-ofF Daic™). I the event, the CCPS are ot converted before the Cut-of Date. then con ersion ratio of the CCPS shall be subject (o the adj Y § by the Shorchalders on 14tk August, 2019,

Class 2

The CCPS shall be convertible into Equity Shares (as defined in the Aricles) in the rtio of

(i 111 (foreveny | CCPS Tield, | Equity Share ta be issised) in the event cither domestic or intemational expansion target has been achicved on o before J0th Seplember, 2022

(it} 1:3 {for every | CCPS held, 3 Equity Share to be tssued) in the event bouli domestic i international expansion target has been achieved on or before 301l Septamber, 2022
(i) 421 (for every 4 CCPS beld, | Equity Share (o be issued) in e event reither domests nor international cxpansion target has been achicved on or before 30th Seplomber, 2022

at il aptien ol the holder of COPS at any time prior to 20 years: awtematically. § days prior 1o expiey of 20 years. automaticatly 5 dass prior 1o cocwrmence of im exit everit, Siquidation or winding up of the Company. This conversion is subjeet o CCPS
being fully paid and holders ding and paricipating i the di ions of the of the Company wntil 30th September. 2022,

) Shares in the CCPS of company held by each shareholder holiding mare than 5% shares

Asat Asa
31 Murch 2024 31 Murch 2023
No. of shares b N, of shares L
huskeling holding
Preference shisres - Series A of Rs, 2 each (31 March 2023: Rs. 2 each)
Pl Oppurtvaities Fund-11 45,73 282 1985 45.73,282 41 98%,
SVF I Lightbulb (Covinan) Limited 17,0601 5 23.0%% 1704005 2300
Platiaum Owl C 2008 RSC Limited, acting in its capacity as trustes of Tlatinum Jasmine A 2018 Trust 733508 D94% 733508 994
Preference shires - Series B of Ry, 2 enck {31 Murch 2023: Rs. 2 cuch)
Unilazer Ahlernative Venture LLP (formesly known ps Unilazer Ventures) 4B.32 830 SO0, A%.32.830 S0,
TR Capital 111 Muuritivs 11 17.28.303 17589, F7.28.303 17.58%
TR Capinal 11l Mouritins 1467125 15.18% 147125 [k
Plationiny Owd € 2018 KSC Limited, acting in ils capacity as tnistee of Platinum Jasmine A& 2048 Trust 13.73,592 1 21%: 15.73.592 4.21%
Preference shares - Series [ of Ry, 2 each (21 March 2023: Ry, 2 each)
Macriichee Inveisments Ple. Lid 45.24.946 48 264 - S
Alpha Ware Venures LP 20.96.783 2R T6% - &
SVF 1 Laghtbuslb (Cavmany Linisted: 16004, 208 17.01% Bt 20 17 0%
Tntemagional Fimence Corporation (1FC) - - TL2.769 TT A%
Preference shares - Series E of Rs, 2 cuch (31 March 2023; Rs. 2 eich)
Pl Opponunitses Fund-11 19,08 534 S0.00% 19.415.534 S0 H)%
Platinum Owi C 2018 RSC Linnted. acting in its capacuy 28 tmistee of Flatinum Jasmine A 2008 Trus: 19.05.534 SO0 19.05,534 LR
Preference shiires - Series Foof Rs. 2 each (31 March 2023: Ry, 2 each)
Keuara Capnal Fand i LLP 3274005 33300 438302 T143%
Kedaara Capital Fund 11} LLP 15.59.175 25.30% - -
Kedaara Morfatk 1309843 21.32% 17.55321 I T
Preference shares - Series G of Rs. 2 each (31 March 2023; Rs. 2 each)
SVF 1 Lighthuln (Cavman) Limited L1.29.76 465 FOHE LRI, L1219, 76,405 1R 5%,
Preference shares - Serics 11 of Rs. 2 each (31 Mairch 2023: Rs, 2 cuch)
Alpho Wave Ventures LP 3645274 O 6 7% - -
Bayeapisal 12.15.081] 22.20% 1205091 222
Faleon Edge - B I6a05.274 i 6 7%
Preference shares - Serics Lof Ry, 2 cuch {31 March 2023: Nil)
Alpha Wave Ventures IFLP 3641640 5475 341640
Avendus Future Leoders Fand 1] 1L 53882 15.85% 141,53 882
Epig Capital i1 B2E112 12.45% £I8.112 12.45%,
Macritchic Inveisments Pie. L 563956 510 565956 ®E1%
Ravi Modi Family Trust 4.79.037 T2 479037 7.2
Preference shares - Series 11 of Ry, 2 cach (31 March 2023; Nily
Platinum Owl € 2018 RSC Limited. acling in its capacity as trastes of Platingn Jasmine A 201X Trust 3305 4T 69 TRY% 3I05RT0 6342%
DSP Fund [ndia 30,249 1053, 546,249 1085,
Axis Growth Avenues AIF -1 442,650 0345, 442,050 HA5
Chirtae Ventures 442650 9345 442650
Sute Bank of India - - AAL050
Preference shires - Series 12 of Rs. 2 each (31 March 2023: Nily
Dave Investments Limited 622456463 HE35M, -
Deelari Investimeats Holding BV G460, T .24 - -
Infimety Partners 550168340 T.39% = =
Preference shures - Class1 of Ry, 2 cich (31 Mareh 2023 Ry, 2 cach)
Peyush Bansal 3050143 A, 3o A0143 b
Meha Bangal IA4304 43965 ERERRITES 43.96%
A Chandhary 537831 Lt et 537831 4101

Sumeet Kapahi 537431 Al Rk H i 001




Lenskart Solutions Private Limited

CIN: U33I0DDLIDOKPTCL 18355

Notex to the standalone financiul statements for the year ended 31 March 2024
(Al imounts in Rs, in million unbess otherwise stated)

Preference shares - Class2 of Rs. 10 each {31 March 2023: Ry, [0 each) (partly paid Bs 2 cach)

Peyish Bansal 249924 1T 249924 ST
Meha Bansal 2ARG0 4550, 2oy RER
At Chaudhary 33950 (A 33950 G410
Sumicel Kapahi AT Sa 33008 5 R3%

2} Detaily of shares held by promoters

As ut Asat
31 March 2024 31 March 2023
Name of promoters N, of shares %o hilding o change during Nir., of shares e holding %o change during
the year the year
Preference shares - Classt of Ry. 2 ciich (31 March 2023: Rs. 2 each)
Peyush Bonsal 3050043 EERIEE - 39,50, 143 A4 -
Meha Bansal 39,4304 43.96% - 303044 43 50%
Anit Chandbary S37.431 [RETH - R k] | G
Sumeet Kapahi 537431 1 EHI%y = 537830 A%,
Preference shares - Chass2 of Ry, 10 each (31 March 2023 Rs. 1 cach) (partly paid Rs 2 cueh)
Peyush Bansal LA9Y24 A4 1T = 249924 LoE ] -
eha Bansal ZAR A0} 43.09%, - 248501 4299%,
Amil Chansdhary 33950 [ - 33950 61105 -
Sumeet Kapalu A3 00 5 43% - 330 5.53%

1) The Comipuny has neither issued preference shares pursuan to contricl witheid pavnient being reccived m cash orany bonus shares nor has there beea any by -back of shares in the cument vear and five vears mrsdliately preceding the balance sheet
datc

(s spgwe drees heess antennamally Joff Slok)
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Lemskar! Solutions Private Limited

CIN: U3ZODL200RPTCITRISS

Mates 4 the sumdlone nancial statements for the yeor ended 31 Murch 2024
Al sty im Ry in million unlea otheraise siuted)

Other enuity

As ar Avat
31 March 2024 31 March 2023
Tutained eornimes
Ui Yl (9,018 82 (LR PN
Al rafil for the vear 4,440,483 L3770
Lss Tramsfierad from other comprehensone o 130T thad
Tess Agpropniatses durg the v {24 6t
Balance ut s el of the veur {T.697. 12} [EXIEER T
Sevurlties preminm
Oypeeniig bidimee Y O EINE- TR
A Prenminen reveived on issuance of 1.001% Compakorily Conivertibde cunnoi Pralersice Shares-Serics 1 {refer sinte 15y - 11863
Akl Prozmuam received oo 10 % L | [¥ il i Ireterence 81 s 01 (refer pote 1340)) . b Law2
Add Premiom sezeived on issie of sh T T2
Aehd GRS L | 8 Prefirence Shases-Closs 1 ol K W9 el 67212 -
Babunwe at the cad of the vear 6T JRE 14 i A43.04
Shivre options tutstirding account
Upemng halaice LR TEOY
Foss Traslernal to secunies nemimy for ophinie exsercased durie the ves {2350y -
Add. TR el to emplovees of subsicsary company 1854 [E11]
45 1 by

Al Fxpense for cmplivee stock optings sreotisited =t fur volue

Less: Ontiont ailed in cash daring the vear® (L]

Bulance at the end of the vear 14703

Capitul Fosease

{irenifig balemce 176 e

Add Movemnent during the vear « s

Bulance at the vad of $he vear 1.7% 1.76

Trewsury Sharey

Opeinige Falutwe 2 5

Adit Pancimse of cawty shares by S0P e Bunng the senr®® (e 49} -
{64.99) -

Avat Avut

Other enmprehemive incosme 31 Mareh 224 31 March 2023

R al poat ) benefit obiigati

hwniing halance - .

Tes B loss ol post einplos Trenedit oliligati (307 FLAGH

Al Trunsfermed 1o relatnsd comings {EXIFS G

Halance ot the end of the veur = ;]

Tl (THIFHHIVEYTY SU.TT2TS STATOYD

M th v the Coapuny b setled EROE optenos, the amount pand for seitfeniad was ieseess of e sesere thit was earmed i the boaksus on the date af setbinent e omoent meses his boen transtirmed from the setained s oe peisieed by lnd AS 0

=i Coanpuny Bas an extensbad imm m the fonm of an FSOP 1nist FSOP st bas been T F oy the Stachalons: Financial St T represent it's b fom

Natieee ami purpese of reseres

Seeuritivs preminm
Secwmites promin is wsed o recond e prenuans on e of dates The reserve can e wilised sab Tor lnted aupascs sl pwnee 1 boang shares mwocardaree with the provisions of the Crmnpeties Act, 213

Share opthms sritstanding zeconnt
T Compenny b estnbisshd vinous equits-settled sbare B mement plans for corlaim cutegnnies of emplovecs of the Crampany. Refor 1o Mote 34 (00 for Turther details an ese pluny.

Capirzl resene

The Comnpans bl revopniosd copitas s s paschise: ol Business unig o ils wholly ewned subsidian Lenshat Pvetech Private Limital'

Rutaimes) carnings
Seetamnend eummngs one the prolitaglons) tat the Company e samedineamel Gl die, kss my framfors 1 geital e, divadenids of sber destritintions peid o sheholbers Retamed s inchihe remsiranent Toss £ gaing on defined Benefil plass, tet of Taves That

all ma be e Missafbed 0 Stadennenl of Prelit aimd Lass,

Treasur Shares
Thug represent cost ingurmed B the Conigny 8 pureliise sts own sqity dhanes froim secandary murket Uhrangh the Camgany s SO i e sssmng (e shares o the ehpable enplovees on svencise of stock ofsae

Provisiens
Avat Ax at
31 March 2034 31 Murch 223
Nom-currt
Provivim for enplavee henefits
Frawision for gratuity (refor nnde WA W7 14 4427
V'rmwasicn fin compensated shsences refer note 347 %12 PiR)
U526 A6, 244
Asab As At
31 March 2024 31 Murch 2023
Current
Presvision fir emplinee benefits
I'rovesaony for pratuity {relae e 340} 3527
Pravisson for compenssted absenees (refer note 3H) 21
Prinivion far warranties Ry
14556

Information refuted te provivion for warsanty:
e Companic offers oo year wimnt. an evegless and sunglios, Warrunly vosts un sale of poods ure provided on the bass of mansgement's estimate of the expemdiney 1o be isumed dlurig e vmespined poriod. Frovision is axabe e the canmited Biahalely o gespest ol
warmat ot i T veur of necogtion of Teverne s s melbed 1 dhe Statement of Profit and 1oss Tl estimates need for ot for van rndy costs ane review ol pericdicnth s revisions oee nimdé 34 usd when resgirned

Fur the vear ended Far the yent vnidesd
Hartiarars 31 March 2024 30 March 2023
Opening batance HST .44
Climge dursmg the year 1452 AR
€hning batunce #9.09 7457




Lanakart Solutions Prisvate Limited

CIN: UIITORI2MEPTO ) 74355

Nates ot the stamiafone financial statements for the e
(AT s ts i B, i million wales autherwise stated)

erded 31 March 2024

]

Other non-cizrrent lishilities

Liutract lisbalibies
Liwermnent prait {refer yate 483

M Barrowings

A Mune current
Secored
Tierm lodits fromn beanks

HNutes:
Detznls of secunty of loig erm borrowings for the var anded 31 March 2024

At Asal
31 March 2034 31 Murch 2023
K 5R 148 31
asuaR 262 2
HET Aldai
Al As ul
_31 March 2024 3i March 2023
1,025 58 202931
B T+ 1. S—. 0 [

588

2.629.51

(A Tenn Joan from HDEC Bank Limited satstanding to s 1,196.13 miltion £31 Mareh 2023 R 1,292 72 miflion), which sicludiss current matursties of is 170 25 (31 Musrch 2023, Hs 47 66 mathion) and processing fees netied of s 284 million (311 Moteh 2023 #s 19)

ennilison ) 1= secured by fiest charge an

. All Borrower's immevable peoperties (onned sndior bensed, tageihier with afl siructures and appurteances thereon, perisining 1o the P'roject present and falure, loeoted st Bhawadi Rujasthon.
pertaining 10 the (roject (melnding exsting Plant and Moghmery a1 Chargana Plantt

Trom g to G (1) all the rights e, inberest, Tenelits, ol und cemunds whssocves of Hormwer 10 e cheataies i
It ol provid by sy party umnider Preject Docuinents, presant aid fature: sod (5 o)

b Al Hosmmwer's tangible movable pssets, mcluting mevable plont st machuesy, machinery spares, ookt il accessories, fmittze, fiviires, velicles and all ofbier movahie Egsals,
Eterest, fwelits, chuims and demands whatsoever of Bomovwer i Project Docoamens, s: snendeal, Suied or alppletenied
At allk the mghts, Bl iteress, benefits, chams sud demnnds whatssever of Horrawer m any lefter of credst, prarntee
dhe rghts, niles, imerests. berfils, claims and demind afussever of Bomeagr ruspeet of iesraee contisetalpolicics procued by the

< )bl the rights, Gt
teprt af the Proje

ol Teure,

clractar 1

o At eliaitge By wan of T pothecition on escron scousil, DSIA b am alier reserves stigualaledt by Lender g applicable

1 Fermm Bocen fram State Bunk of India {5170 oalstindsng 1o Be NIl Murch 2023 R | 406029 il

secured in e previons vear by

i@ lisst pors pusisis dhearge by wiy of mortgage sver the Project site, tgether with sl supers struclires,
b fiest pars s charge by wes of Wgathecation 2 the present and future tangihits moveabile wesets meluling

theseol

Harrover o7 procured by ane of ils comraciors fi

mavalile properties naw ar ol anvline bercafler belonpmg 1o e orewer or ot he cligperal of Darravwer asd now o

whirtsowwer el where so eves i s possession sid occipation o o anv other prémess or plaee.

gl 1w and s

Husreons, both present aad fnre;
all i assets, equipment. plant, msselaery, tools, fisies, fitngs, spire paits,

. other

oninye Ci Bomoser for the Project! Tisurance Procecds i respect of the 'raject, [nesct

ah whiel ineludes cirecit matieritees of s Nil (30 Murch 2023 i $5 5 andlivny anel provesing fecs nitted of Be Mil (31 March 2023 164 4 31 suellion) Loen wis

L amy

el whats betig

th o faeme bereufbor D storeil or b b stoeed or booighk e of upan or o course ol rwnsil fo Uhe Homowers faclory or fremues o i mv sther pice

& envtusmo charge I owan of hpothection sver e DSEA s all the mones g 1o the coedit of DSHA or luibbe 10 e crodied 1o [YRA
Thee b socunty shall be shired o pars pass bosis ater e of] the Levders. Further the abave term boan wis Rully repinnd derng U cussanl sesr sl heee 1o ehagge exest os af 31 Marck 2624

h T of regiinent s mtensst rate for the veur ended 31 Miirch 2024
[he rate of interest lor sogired lnns runges (om .65 % o §63 % { 2022-23 - 740 % 0 8.95%

b ¥l Futre ansood g

Purtlealars

Totul pross

Tutal fmet)

aptiienl ohlipmiions o0 principal smounl for the e joan berrowaig of K. 1,198 97 sl ane os e

Amint
12 Instabnents durmg from 61 Apnd 2024 10 3t March 2073 1HI2S
12 Inslalments during from 08 Apnl 20235 to 2 March 2026 PRk
12 instalmnia daring fro (8 Aprad 2026 10 31 Magel 2007 244 50y
12 Instalments durmg rom 01 Aprk 2027 10 31 March 20628 2450
12 tnstalments duritg fram 01 April 2028 10 31 March 2629 244,500
3 Htielerostits cloring frean 08 Apel 2025 1o 31 Morch 2030 CINES

119897
Lt - finpuvt of recogmition of bossewings a1 mmortised cost wing effective inferest method 2%

(R AE]

(i There e e charpes or sstistction which ane o B repsstetal 414 Registrar of Coanpanies by el 1 statuton peresd

=

Cuizemt

Securcd luans from bunks 2nd financinl isstitetions
Curment misturitics of ey beras bormonmgs

Leaits repenvabls an demaisl { from banks)

= St team Jaan

- Hank pvenlrall

Bates,
fah Tl e ol serest frain banks rmped drm 75 0
fop M Compeny s working eapital bogrosings on |
faiky
{av) The womgsin beas tle foflowing spnctioned St availiibe with the sl mstautions -

ST poc | M2 AN Vi)

Mume of Financial Institution

Tupe

Ay at
31 March 2024

ICICT ok

Tk Overdraf)

Vs Bk

S,

As at
31 March 2023
Sk

itauk Overdidl

S4Hh

[ERT

i

Mk Overdrait

HIRIC [nk

il

EI]

Hask {rvercdrafl

Limsited

Tt

300,00

Uunk Cverdrail

R

I

Ihe Henghany a Shonghai Danbuge Corp

Shst lerm foon

Hil

)

gy | mamce Limited
TG L]

Shert ferm loun

il

FRFTILT

1¥) _Resoauiizion of labilitics anisug (e Suansing schivitic:

Humsas o seeanity of o deposits, The Compain 1 ol regqaaned 19 e quarterly rebunss o stalcinents of eurrenl wssets wih ks
Fhren ar i e cush trmsacisons done during e year amd previous vesr which aee poet ol movement of bank sveideall duiring The vear.

As g
31 March 2024

125

Ayt
31 March 2023
2354

SN an
42524

1725

339873

Lonp-term barrowings
fineluding carrent
maturitles)

Short-term
hureswings (exelnding
ik wserdraity

Tutal

AvuL0l April 2022

Cash famy;

Primeceds froan boreowings
Kepavment of barowings
Baomecah:

Bpact of innad trensaction vosts

S K
(878)

% R5)
i

153w
IR Dy

Ena LR
(448 TRy

(EELS]
a3

Imiperct of minotised cost adjustment for BirTowinps

As at 31 March 2023

Proceeds fram Parrdwiings
Repaymwerd of barmooiigs
Nonecnah;

Dt of mstial teansachan costs

Hpuct af amnortised eost adpstinent for horrowings

S 08300

{XATX 23y

538

S40.00

A3y

5460300

(R P53

3

As ut 31 March 2024

1,E96.13

1,196,13

Tefer note 37 fiot mavement of lease hababiies
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Lenshant Salutions Privote Limited

CIN - U HHDLIMEPTCITHISS

Nates t the stindalne financial stutewnents for the soar ended 31 March 2024
(A smvunts in Rs. in milliom unless sthern ive stated)

Trade payubles
As st Aval
1 March 2024 31 Mureh 2023
Talal s of macmo end and sinadl {reder nede 433 pETT SR
Total sutstanding ducs of credstors pther than micto eat und small ent 2 R67 5 58240
311851 Fh302
Tl comvang wialies of above are barend fo b e anpp of tharr lair value
e Compminm's evpostne ta currensy nisks ire dhsslosed i ok 38
e el pursistde apemmg schidule for e year ended as on 3 March 3024 aed 71 Morch 2027 15 s filbs s
Enrriculury Accraialy Leas than | vear. 12 vears 2-3venrs. More than 3 veurs Total
MM L] 137 32 171 05 154 2305
% 3%} (23,57} - - - RH.AHS
Others BT A LRYR 61 TR 178 R LE6T.56
(TR ET) (34335 {6 By (4601 (Il {3.542.09)
Prispised Pinss - MESME - - . - - -
Disputed Dics - Others = - =
*tvmbers i bracket pertun o balinces sutstnding es on 11 Murch 2028
Other Mruincial lial
As i As at
31 March 2024 31 March 2023
Capilal creditors Al a7 Iy
FSO1 financel Babili 17 -
Interiest srerned but nol dise oy boerowanps TR E18:
Therivatee hablit - 18
Relerdmon mmey pavobie HZAs 2H Ay
Emplaves benelits pavible EEE )
Belind Teabilites T2HS 23404
{iher puyalile** EENIY) 16375
) 933,24 LiNG0
*IESON finames] lability denotes the ssoust which s vet 1o be paid ta the emplaves (1€ LSO optian falder) is Bei of the 1500 options settbed disning the veur by the Company
**Pavalile g relited party (refier wate 415
Uhher current linbilities
Avat Asat
31 March 2024 31 Murch 2023
Satutory dued
=Ths thbe 4137 13850
- Provident fund pavaile 1325 123
- Ciher stntutan dises prahlz (5% k()
diovermment grnd {refer note 45§ S5 ATl
Centravt liabalies 5172 a0 HET AR
E27348 FISUE
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Lenskart Solutions Private Li
CIN : U33100DL20081'TC178355

Notes to the standalone financial statements for the year ended 31 March 2024
(All amounts in Rs. in million unless otherwise stated)

Revenue from operations

Year ended
31 March 2024

Year ended
31 March 2023

Revenue from operations (refer note 42)
Sale of goods

- Sale of prescription eyewear 24,860.20 17,721.74
- Sale of other goods 4,841.38 4611.33
Sale of services
-Membership fee 591.97 43531
-Service fee 117 14.49
-Home eye check-up income 1021 12,18
Other operating revenue
-Lease income (refer note 37) 144828 860.63
-Customer support fees 76.87 68.94
-Sale of scrap 18.98 18.05
-Websile license fee 725 6.72
-Others - (.28
31,866.31 13,749.88
Notes:
Sale of goods includes sale of manufactured and traded goods, These inclnde prescription eyewear, sunglasses, contact lenses and accessories,
Refer note 42 for details.
Other income
Year ended Year ended

31 March 2024

31 March 2023

Interest income;

-on fixed deposits 794,79 647,29
-on loan to subsidiary (refer note 6) 170.65 135.89
-ont financial assets carried at amortised cost 22.78 13.19
Foreign exchange gain (net) - 37243
Gain on redemption/ fair valuation of mutual fund units 641.43 199 8%
Management support service fee 162.70 78.44
Grant income {refer note 48) 3oz 37.83
Gain on termmation of lease 5.77 8.98
Gain on sale /fair value change of non-current investments carried at fair value tirough profit or loss (net) 2712 28.58
Duty drawback 0.47 1.96
Profit on sale of property, plant and equipment - 5.03
Dividend Income 29.53 -
Miscellaneous income 12,65 34.59
1,898.21 1,564.09
Cost of materials consumed
Year ended Year ended

31 March 2024

31 March 2023

Raw material consumed

Inventory at the beginning of the year 3.229.56 1,714.55
Adjusted Inventory at the beginning of the year
Add: Parchases (net) 9283141 9.170.96
Less- Inventory al the end of the year (including goods in transit) 3,261.63 3,229.56
Cost of Raw materiz] consuined during the year 9,251.34 7,655.95
Consumable consumed
Inventory at the beginning of the year 99.19 49 57
Add: Purchases (net) 308.55 20035
Less- Inventory at the end of the year 87.05 99.19
Cost of consumable consumed during the year 320.69 159.73
Tools consumed
Inventory at the beginning of the year 8.99 11.81
Add: Purchases (net) 2398 14,30
Less- Inventory at the end of the vear 9.35 899
Cost of tools consumed during the year 23.62 17.12
Finished goods
Inventory at the beginning of the vear 43.62 24,16
Less- Inventory at the end of the year 79.56 4362
(35.94) (19.46)
Tutal consumption 9,559.71 7.813.34
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Lenskart Solutions Private Limited
CIN: U33100DL200SPTC178355

Notes to the standalone financial statements for the year ended 31 March 2024

(All amounts in Rs. in million unless otherwise stated)

Purchase of stock-in-trade

Purchase of traded goods

Changes in inventory of Traded goods

Opening Balance
Traded goods {including goods in transit)

Closing Balance
Traded goods (including goods in transit)

Employee benefits expense

Salaries, wages and bonus

Contribution to provident and other funds (refer note 348 and 34I5)
Gratuity (refer note 34A)

Share based payments to employees (refer note 340)

Staff welfare

Depreciation and amortization expense

Depreciation of property, plant and equipment (refer note 3A)
Depreciation of investment property (refer note 3C)
Amortization of intangihle assets (refer note 4)

Amortization of right-of-use assets (refer note 37)

Finance costs

Interest on

- Long term borrowings

- Short term borrowings

- Lease Habilities (refer note 37)
Interest on statutory liabilitics

(This space has been mteitionally lefi hlank)

Year ended Year ended
31 March 2024 31 March 2023
2,820.59 2,295.69
2,820.59 2,295.69
Year ended Year ended

31 March 2024

31 March 2023

557.18 27982
881.78 557.18
(324.60) (277.36)
Year ended Year ended
31 March 2024 31 March 2023
3,120.53 224348
73.68 59.09
27.07 18.32
45,16 40.91
90,70 51,34
3,357.14 2413.14
Year ended Year ended
31 March 2024 31 March 2023
704.86 351.78
1,199.43 700.92
18.49 9.89
118.81 81.19
2,041.59 1,143.78
Year ended Year eniled

31 March 2024

31 March 2023

281.66 163.86
3.67 60.05
623.006 40088
3.38 0.11
911.77 624.90
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Lenskart Solutions Private Limited

CIN : U33100DL200SPTC178355

Nates to the standalone financial statements for the year ended 31 March 2024
{All amounts in Rs, in million unless otherwise stated)

Other expenses

Year ended
31 March 2024

Year ended
31 March 2023

Murketing and promotion expenses 1,799 66 1,690 55
Comractual labour 638 68 33113
Commission & incentive expense 7.614.36 5,832.61
Consumption of store and spares 57.60 42 48
Infonmation technology support expenses 950,22 710.43
Office maintenance and security 98.12 50.86
Legal and professional fees (refer note A below) 28476 214,32
Postage and courier 2xpenses 623.10 490,11
Marketplace fee 437.64 298 .04
Rent (refer note 37) 103.04 86.64
Travel and conveyance 152.44 116,05
Cammunication 58.50 48.37
Electricily and water 173.02 79.45
Repair and maintenance - others 132.69 72,58
Insurance 24.14 16.52
Staff recruitinent and training 56.10 ol.17
Paytuent gateway charges 14.35 0.72
Rates and taxes 46.92 46.05
Printing and stationary 5.73 9.40
Provision for warranty {refer note 188) 14.52 48.08
Foreign exchange loss (net) 31.94 -
Laoss on sale of property, plant and equipment 20.06 -
Provision for doubtful debt & advances 2815 0.69
Provision for Impatrment of equity investments (refer note 5{iv)) 62.01 “
Contribution to Lenskart Foundation (refer note B below) 7.04 305
Fair value changes of derivative contracts - 026
Miscellaneous 28.40 12,93
13,483.19 10,462.49

A) Payment to auditors include:

Statutory audit fee 7.70 7.00

Other services 31 (.46

Out of pocket expenses .62 0.38

Bj Details of Corporate Social Respousibilities under Section 135 of Companies Act

Contribution to Lenskart Foundation includes Rs 7.04 million {31 March, 2023: Rs 0.82 million) of contribution towards corporate social responsibility expenses.

Particulars Year ended Year ended
31 March 2024 31 March 2023
{i) Amount required (o be spent by the company during the year 7.04 082
{if) Amount spent during the year on:
(a) Construction or acquisition of any assets - -
(b) on purpose other than (a) above 7.04 0.82

(i) Shortfall at the end of the year
(iv) Tetal of previous years shortfall
(v) Reason for shortfall

Not Applicable

Not Applicable

Nature of CSR activities : Vision conection through eye care services

Above includes a contribution of Rs. 7.04 million (2022-23: (.82 million) to subsidiary Lenskart Foundation which is a Section 8 registered Company under Companies
Act, 2013, Lenskart Foundation is primarily engaged in (he following activities on not-profit basis

a) To work in the area of vision correction for all sections of the society by making consistent efforts and steps towards spreading awareness about vision eorrection,
developing low cost technology that enables us and others to make vision care accessible in all nooks and comers of the country,

b) To reduce the ber of visually challenged population in India, by providing affordable/costless eye care services accessible to all sections of society through
innovative eye care models,

(vi} Durmg the vear the company has given a contribution of Rs. 9.83 million (2022-23: 6.50 miltion) to subsidiary Lenskart Foundation which is a Section 8 registered
Company under Companies Act, 2013 for the purpose of CSR, Company was required to spend Rs. 7.04 million (2022-23: 0.82 million) as CSR obligation during the
year and hence excess contribution of Rs. 8.47 million (2022-23: 5.68 million) is recognised as a CSR asset which will be carried forward to next year and adjusted
agamst future CSR oblization.




Lenskart Solutions Private Limited

CIN: U33100DL200SPTC178355

Notes to the standalone financial statements for the year ended 31 March 2024
{All amounts in Rs. in million unless otherwise stated)

32 Earnings per share (EPS)
The calculation of basic eamings per share has been based on the following profit attributable to ordinary shareholders and weighted-average number of ordinary shares
outstanding.

Diluted eamings per share amounts are caleulated by dividing the profit attributable to equity holders of the Company by the weighted average number of equity shares
outstanding during the year plus the weighted average number of equity shares that would be issued on conversion of all the dilutive patential equity shares into equity
shares. The following reflects the income and share data used in the basic and diluted EPS computations;

Year ended Year ended
31 March 2024 31 March 2023
Profit attributable to equity shareholders {A) 1,440.43 1,.377.70
Effect of dilution - -
Profit attributable to equity sharcholders after adjusting the effect of dilution (B) 1,440.43 1,377.70
Weighted-average number of equity shares
Number of equity shares and CCPS outstanding at the beginning of the year 16,26,15,986 15,0784 984

Add: Weighted average number of equity shares and CCPS issued (includes exercise of stock options) 6,30,155 6585413
Weighted-average number of equity shares in calculating Basic EPS (C) 16,32,46,141 15,73,70,397
Effect of dilution:

Add: Weighted average number of share options outstanding 3.94,953 6,65,345
Weighted average of Equity shares adjusted for the effect of dilution (D) 16,36,41,094 15,80,35,742
Nominal value per equity shares 2.00 2.00
Earnings per share - basic (A/C) (Rs.) B.82 875
Earnings per share - diluted (A/D) (Rs.) 8.80 872

(This space has been intentionally left blank)
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Lenskart Sol Private Limited
CIN : U33100DL200SPTC178355
Notes to the standalone financial

(All amounts in Rs. in million unless ntherwise stated)

Income tax

Reconciliation of tax expense and accounting profit

Tax expense

Income tax expense

Income tax expense relating to previous period

Deferred tax charge/{credit)*

Tax expense/(credit) recognized in statement of profit and loss

Accounting profit before tax
Tax at applicable tax rate of 25.168% (31 March 2023: tax rate of 25.168%)

Impact of income taxed at differential rate

Effect of tax related to previous year (Income Tax)

Effect of deferred tax created on timing differences for carlier years
Effect of permanent differences

Others

Deferred tax

Deferred tax assets

Carried forward business losses and unabsorbed depreciation
Contract Liabilities

Lease liabilities

Property, plant and equipment, right of use (net of lease liabilities) and intangible

assets
Provision for employee benefits
Provision for warranty

Deferred tax liabilities
Other timing differences
Change in fair value of investments

Deferred tax charge/ (credit)
Net deferred tax assets

ts for the year ended 31 March 2024

Year ended
31 March 2024

Year ended
31 March 2023

281.76 -
(26.04) 847
218,98 (548.18)
474.70 {539.71)
1,915.13 §37.99
482.00 21091
- 0.67
- 8.47
¥ (758.54)
(5.01) «
(2,29 {.1:22)
474.70 (539.72)
Balance sheet St t of Profit and loss
Year ended Year ended Year ended Year ended
31 March 2024 31 March 2023 31 March 2024 31 March 2023
. 170,81 (170.81) 170.81
159.91 13347 2643 133.47
227.13 118.39 108.75 118.39
106,73 121.80 (15.06) (47.83)
32.40 2545 6,95 2545
2242 18,77 165 18.77
(81.62) (36.33) (45.29) (45.98)
{137.77) {4.18) {133.59) 175.10
{218.98) 548.18
329.20 548.18

* Deferred tax asset is recognized to the extent that it is probable that future taxable profits will be available against which they can be used. During the previous year
ended 31 March 2023, the Company for the first time had recognised deferred tax on all timing differences (including carry forward business losses and unabsorbed
depreciation) to the extent there will be sufficient taxable profits against which such deferred tax asset can be realized.

(This space hay been intentionally left blank)




Lenskart Solntions Private Limited

CIN : U33100DL200SPTCI78355

Nates 1o the dalone financial for the year ended 31 March 2024
(Al amounts in Rs. in millien unless otherwise stated)

34 Employee benefit obligations

Particulars As at 31 March 2024 As at 31 March 2023

Current Non-current Current Non-current
Provision for gratuity 3527 6714 2503 44,27
Provision for compensated absences 21.20 .12 17.53 21,93
Total 56.47 95,26 4256 66,20

A Gratuity- Unfunded
The Company has a unfunded defined benefit gratuity plan for qualifving emplovees, The scheric provide for lump sum pa 1o vested emplovees af reti . dealh while in emplovment or on
termination of employment. Vesting occurs upon completion of five vear of services,
Every employee who has completed five years or more of services. gets a gratuity on departure at 15 dayvs basic salary (Jast deswn) for each completed vear of service on terms not less favourable than
the provisions of the payment of Gratuity Act, 1972
The following tables summaries the components of nel benefit expense recopnized int the Statement of Profit and Loss and the status and amounts recognized in the balance sheet for the plan,

Disclosure of gratuity

(1) Amount recognised in the statement of profit and loss is as under;

Description Year ended 31 March 2024 Year ended 31 March 2023

Current service cost 21.%5 1547
Interest cost 5.23 285
Actuarial loss recogrised during the vear ised in other compret 13.07 6413

Amount recognised in the statement of profit and loss 40.14 24.35

(i) Movement in the liability rvecognised in the balance sheet is as under;

Description As at 31 March 2024 Asat 31 March 2023
Present value of defined benefit oblipation as at the start of the vear 68 30 57.30
Current service cost 21,88 1547
Interes) cost 5.23 245
Actuarial loss recogmsed dunng the vear 1307 6,03
Met Laability transferred ips (0.62)
Benefits paid [RLEE {11.73)
Present value of defined benefit obligation s at the end of the year 102.41 69.30
{in) Breakup of actuarial loss/(gain):
Description Year ended 31 March 2024 Year ended 31 March 2023
Actuarial loss/(gain) on arising from change in financial assumption 014 [CHR]
Actuarial loss on arising from experi dj 1293 1414
Total actuarial loss 13.07 6.03

{iv} Actuarial assumptions

Description Year ended 31 March 2024 Year ended 31 March 2023

| Discount rate 7.10% 7.15%

Relirement age 58 vears 5§ vears

Employee atfrition rate 4% A0%

Rate of i in /! i 1% e

The estimales of future salary i dered in il valuation, take account of inflation, seniority, promotion and other relevant factors. such as supply and demand in the emplovment market.

) i ¥ lysis for ity Hability

Description Year ended 31 March 2024 Year ended 31 March 2023

Impact of the change in discount rate

Present value ol obligation at the end of the year 102.41 69.30
- Impact due to merease of 1 % (2.7 (1,77
- Impact due to decrease of | % ZH4 1.86

Impact of the change in salary increase

Present value of obligation at the end of the vear 102.41 65,30
- Impact due to increase of | % 2.51 0.99
- Impact due to decrease of 1 % (2,45) (1.58)

The abave sensitivily analysis are based on a change in an assumption while holding all other assumptions constant. In practiee, this is unfikely to oceur and changes in some of the assumptions mav be
correlated. When calculating the sensitivity of the defined benefit oblhigation 1o signifi actuarial plions the same method (present value of the defined benefil obligation calculated with the
projected unit credit method at the end of the reporting period) has been applied which was applied while caleuiating the defined benefit obligation lability recognised in the balance sheet

The methods and tvpes ol P used in preparing the sensilivity analysis did not change compared fo prior period.

{vi) Maturity profile of defined benefit obligation {undiscounted)
Asal 31 March 2024, the weiphted average duration of defined benefit obligation (based on discounted cashllow) was 2 vears {31 March 2023 2 vears).

[Description As at 31 March 2024 As nt 31 March 2023

Within next 12 months 3527 2503
Between 2-5 vears 7197 47.92
Between 6- 1} vears 1710 10.74
Beyond 10 vears 1.91 .20




Lenskart Solutions Private Limited
CIN: U33100DL200SPTCITS35S
Notes ta the dalone fi i for the year ended 31 March 2024
(ALl amounts in R, in million unless otherwise stated)

Compensated absences

The liability for compensated absences cover the Company’s fiability for Leave (as per Company Policy). The amount of the provision presented as current represents the leaves over which the
Company does rot have an fitional nght 10 defer seutl for any of these obligalions. However, based on pasl experience. the Company does not expeet all emplovees to take the full amount of
accrued lepve or require pavment within the next twelve months

Compensated absences As at 31 March 2024 As at 31 March 2023
Current 220 17.53
MNom currenl 812 2191

Provident fund
Contribution made by the Company during the vear 15 Rs. 71,03 million (31 March 2023: Rs. 56,35 million)

Employee stock option plan
The Company has instituted an Emplovee Stock Option Scheme in the vear 2012, known s “VALYOO ESOP 2012 This Scheme was adopled by the Board of Directors on 9 October 2012 This
Scheme was amended in the Exira ordinary General Meeting held on 27 September, 2021 and was also renamed as Lenskart Emplovee Stock Option Plan, 2021 ("ESOP Scheme™). During the previous
vears. the Company incorporated Emploves Stock Option Trust. Total number ol options outstanding as on 31 March 2024 are 949,115 (31 March 2023; %93.562). These options are cenverlible inlo
equal number of equity shares of the par value of Rs. 2 each. The scheme has been described below:

As at 31 March 2024 As at 31 March 2023
Grant month Numher of opions Contractual life Nurnaber of options Contractual life
outstanding autstanding
Dec-12 LS00 4 vears 13,000 4 vears.
Jul-14 29,640 4 vears 30,440 4 years
Oct-14 2400 4 vears 4000 4 vears
Jan-15 - 4 vears 4,500 4 vears
Jun-15 - 4 vears 12000 4 vears
Aug-15 - 4 years 280 4 vears
Nov-15 50,000 4 vears S0000 4 vears
May-16 3.220 4 vears 0220 4 vears
Dec-16 BB 4 vears tB.0H 4 vears
Apr17 38893 4 vears 186,125 4 years
Sep-17 30000 4 vears 3,000 4 vears
Dec-17 - 4 vears 20,000 4 vears
Apr-18 A4 G0N & vears 55.500 4 vears
Dec-18 25208 4 vears 58,180 4 years
Jan-19 20,000 4 years Joon 4 years
Feh-14 - 4 vears 1,200 4 years
Apr-19 1,000 4 vears 19,100 4 vears
Jul-19 10,000 dvears 10,000 4 vears
Aug-19 15,000 A vears 15,000 + vears
Sep-14 18,750 4 vears 22000 4 years
lan-200 . 4 vears 160400 4 vears
May-20 6.325 4 vears 0,7iH) 4 vears
Jul-20 5000 4 vears 3,040 A vears
Aug-201 2200 4 vears 2.200 4 vears
Sep-20 5000 4 vears S.000 A vears
Oci-20 3.250 4 vears S.000 4 years
Nov-21 1301 4 vears 2,000 4 years
Dec-2i 3.600 4 vears 22000 4 vears
Jan-21 2,100 A years 4.000 4 years
Mar-21 2.000 4 vears 2000 4 vears
Apr-21 2000 4 vears 20,000 4 vears
May-21 1,000 4 years 1,0 4 vears
Jul-21 13,000 4 vears 13,0000 4 vears
Aug-21 2,204 4 years 2,200 4 vears
Oct-21 18,000 4 vears 15,0000 4 vears
Noy-2] 149,688 4 vears 29644 4 years
Dec-21 G0 4 vears 16,000 4 years
Jan-22 Fa. 900 4 veurs 9,900 4 venrs
Feh-22 23,000 & vears 25500 4 vears
Apr-22 8,500 4 years 21,500 4 years
May-22 20000 A vears 27,000 4 vears
Jun<22 w575 4 vears 9,575 4 vears
Jul-22 16.000 4 vears 16,000 4 vears
Aug-22 66,773 4 vears HR.773 4 vears
Sep-22 3000 4 vears 4500 4 vears
MNov-22 S0 4 years 15,000 4 vears
Dec-22 #.500 4 vears 15,800 q vears
Jan-23 20,5040 4 vears 21.500 4 vears ¢
Feb-23 plil] 4 vears 3,900 4 years
Mar-23 4.000 4 vears .00 4 vears
Apr-23 43,300 4 vears = -
May-23 2.000 4 vears - -
Jun-23 5000 4 vears - -
Jul-23 57.200 A years - %
Aug-23 20250 4 vears - -
Sep-23 3150 4 vears - -
Oc1-23 105, 3000 4 vears - -
Nov-23 L0 4 vears - .
Dec-23 30500 4 vears = =
Jan-24 2ha0u 4 vears - -
Feb-24 24,500 4 vears - =
Mar-24 4,006 4 vears -
949,115 9,03,562




Lenskart Sotutions Private Limited
CIN : UIIO0DL200SPTCITR3SS
Notes to the talone fi ial Tor the year ended 31 March 2024
{All amounts in Rs, in million unless otherwise stated)

Vesting patiern (%)
The options shall not vest at any time prior to expiry of two years from the date of grant of options; unless otherwise determined by the Board. The vesting schedule of the options would normally be as
urider.

Description % to be vested
CHIT* (2 Year anniversary)

At the end ol 15t vear from grant date -
At the end of 2nd vear from grant date 0%

At the end of 3rd year from gram dale 250
At the end of dth vear from grant date 350

* CHlTis an initial mininwm period of service required for any stocks Lo vest, On completion of this period, vesting occurs for the Tull clilT period

Reconciliation of outstanding share options
The number and weighted average exercise price of share options under ESOP scheme 2021 are as follows:

Deseription As at 31 March 2024 As at 31 March 2023
No. of aptions Weighted average exercise No. of opiions Weighlgd average
price exercise price
Options entstanding at the beginning of the year 9.93.562 RS 42 8.39.614 11795
Add: Mew aptions granied during the year 340500 1.¥39.00 2.13.548 145576
Less: Exercised during the vear 208342 21970 - -
-Settled during: the vear 7120 645 26 - -
-Lapsed during the vear 0,485 1.231.47 G600 S0 Sy
Options outstanding at the end of the year 949,115 B45.17 993,562 385.82
Options exercisable at the end of the vear 3.70.222 274006 579,840 205,65
Weighted average remaining contractual life of the options cutstanding 219 vears 2.75 vears
Range of exercise price for outstanding options Rs. 22 1o Rs. 1.839 per oplion Rs 22 1o Rs. 1,439 per aplion

The fair value of options has heen measured using Black-scholes option priemg model Expected volatlity has been based on an evaluation of the historical volatility of the Company's share price,
particularl over the historical period eommensurate with the expected term. The expected term of the instrument has been based on historical experience and general eption holder behaviour.

The fair value of the options and the inputs used in the of the prant-date fair values of options are a8 follows:
Particulars Grant period Yearended 31 Year ended 31
March 2024 March 2023
Weighted average [air valuz ot grant date
0L Apnl 22 to 31 Oclober S1270
22
1 November 22 1o IS G300
January 23
16 January 23 1o 31 March| 30100
23
01 April 23 to 19 July 23 41700
20 July 23 1o 19 December 505.00
23
20 December 23 1w 31 55604
March 24
Weighted average share price al prant date
01 April 22 1o 31 Qclober L219.75
22
01 MNovember 22 10 31 1.3806.82
March 23
1 April 23 10 19 July 23 134700
20 July 23 to 19 Degember 151100
3
20 December 23 1z 31 1 GUH
March 24
Weighted average exercise price al yrant date
Ol Apnl 22 10 31 October] 1 398 00
22
01 November 22 1w 31 183900
March 23
1 April 23 to 19 July 23 L839.00
20 July 23 1o 19 December| | K39.00
23
20 December 23 10 31 13900
March 24
Expected life { number of yvears) 4 years 4 vears
Risk free inferest rate (%) TA0% Lo TA0% 7.40%
Expected volatility (%) 37 50P% 1o 38 50% 49 50%
Expense recognised in the statement of profit and loss
For details of exper pnised in of profit and loss during the vear, refer note 24
£ The Code on Social Security. 2020 (*Code’) relating lo emplover benefils during employment and post-employment benefits received P 1l aszent in Seplember 2020, The Code has been

published in the Gazette of India, However, the date on which the Code will come into effect has not been notified and the finalrulesinterpretation have not vet been issped. The Company will assess the
impact of the Code when it comes into effect and will record any related impact in the peried the Code becomes effective.
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(a)

Lenskart Solutions Private Limited

CIN : U33100DL2008PTC178355

Notes to the standalone financial statements for the year ended 31 March 2024
(All amounts in Rs. in million unless otherwise stated)

Capital and other commitments;

Particulars Azt Avat
31 March 2024 31 March 2023
a) Estimated amount of contracts remaining to be executed on capital account and not provided for (net of capital 512.57 1,183.25
advance)
b) Outstanding export obligation to be fulfilled over a period of 6 years, from respective date of import, under the 1,470.83 1,211.68
EPCG scheme against import of plant and machinery#

# in the absence of fulfilment of the related export obligation, the Company will be liable to pay the amount of duty saved along with interest.
¢} The Company has confirmed parent support by way of financial, eperational, infrastructure and manpower support, which will be reviewed on periodical basis to it's
subsdiary Lenskart Solutions Pte, Ltd,

Contingent liabilities

A. The Company has received a re-assessment order from income tax authorities wherein department noted certain unexplained cash credits for AY 2013-14 amounting
to Rs. 192.17 million (31 March 2023: 192,17 milion). This has not been acknowledged as claims. Based on internal assessment and independent advice taken from tax
cxperts, the Company is of the view that liability, if any, is not significant, The income tax authorities have deducted Rs 95.74 million (31 March 2023: 96 89 million)
from the income tax refundable due to the Company,

B. In previous years, the Company had received reassessment order for AY 2018-19 from the income tax authorities wherein department disallowed software expense,
web-hosting expense and service tax credit of Rs.129.15 Mn and AMP expense of Rs. 390.41 Mn. The Company has accepted disallowance of AMP expense of Rs,
390.41 Mn by filing under Vivad se Vishwas Scheme and filed an appeal for disallowance of Rs. 129.15 Mn with the CIT {Appeals). This has not been acknowledged as
claims. Based on internal assessment and independent advice taken from tax experts, the Company is of the view that liability, if any, on the Company is not significant,

C. In the financial year 2021-22, certain notices were issued to the Company by GST Intelligence Departrment, requiring the Company to furnish category wise details of
the sales made from inception of GST i.e. July 2017 till date, especially w.r.t Zero Power glasses (or “such glasses”). Such glasses were being sold @ 12% GST, however,
the GST authorities are of the view that such spectacles with zero power lenses are taxable @ 18%. Basis legal opinion sought further supported by facts of the case and
underlying documents, the management is of the view that zero power glasses are correctly chargeable to GST@12%. To pursue the matter further, the Company has
deposited an amount of Rs 105.94 million under protest through utilization of its GST input credit. A refund has been applied in due course, which is being contested
through legal action in the court of law. The Company is also currently in discussions with the tax authorities for verification of such amounts paid and closure of the
proceedings.

In relation lo the same issue, the Company has also deposited Rs 10.63 million which is the differential 6% tax on imports of computer glasses and zero power spectacles
done till April 2022 {wherein GST is payable on a self-declaration basis). The Company is currently in discussions with the tax authorities for verification ol such
amounts paid and closure of the proceedings to also evaluate litigation if needed based on the final outcome of the proceedings.

Leases

The Company has lease contracts for various properties (including leasehold land, office buildings and stores) used in the normal course of business.

- Leasehold land is a lease executed with Rajasthan State Industrial Development and Investment Corporation Lid, (RIICO') for aperiod of 99 vears.

- Lease of building generally have lease term between 5 to 15 Years.

The Company’s obligation under its leases are secured by the lessor's title to the leased asset. Such leases are recognised as right to use asset. Further, out of such
properties, there are certain property leases further given on sub lease and classified as Investment property in the financial statements.

The Company also has certain leases of building with less than 12 months and certain lease assets with low value. The Company applies the " short term lease" and "
lease of low value asset” recognition exemption for these leases.

As Lessee
In the year ended 31 March 2020, upon first time implementation, the following is the summary of practical expedients elected by the company on initial application:
The changes in the carrying value of ROU assets for the year ended 31 March 2024 and 31 March 2023 are as follows:

Particulars 31 March 2024 31 March 2023

Leasehold land Other leased properties Leasehold land Other leased properties
Balance as at beginning of the year 357.50 6,153.75 361.50 355777
Additions - 3,467.94 - 334897
Deletion - (61.89) - (101.74)
Adjustment on account of modification - - - -
Depreciation (4.00) (1,070.34) (4.00) (651.26)
Balance as at end of the year 353.50 8,489.46 357.50 6,153.75
Of which
Investment property {refer note 3C other than leasehold
mpr office equif & furniture and fixtures) . 8,040.79 z : 5,800.95
Right to use asset (Other than classified in note 3C) 353.50 448 67 357.50 352 80
Depreciation on right to use asset (Other than classified in note
3C) 4.00 114.81 4.00 77.19




(B)

Lenskart Solutions Private Limited

CIN: U33100DL2008PTC178355

Notes to the standalone financial statements for the year ended 31 March 2024
{All amounts in Rs. in million unless otherwise stated)

The aggregate depreciation expense on ROU asset is included under depreciation and amortization expense in the statement of profit and loss. Refer note 29,

The movement in lease liabilities are as follows:

Particulars 31 March 2024 31 March 2023
Balance as at beginning of the year 6,460.20 3.656.30
Additions during the year 3,336.18 324775
Finance cost accrued during the year 623.06 400.88
Deletions (66.90) (107.88)
Payment of lease liabilities (including interest) (1,212.67) (736.85)
Balance as at end of the year 9,139.88 6,460,20
Of which
Current lease liabilities 868.15 544.57
Non- Current lease liabilities 8271.73 591563
The effective interest rate for lease liabilities is 8.07% (31 March 2023; 8.07%).
The following are the amount recognised in statement of profit or loss:
Year ended Year ended
Particulars 31 March 2024 31 March 2023
Depreciation expense on right of use assets and investment property 1,074.34 65526
Interest expense on lease liabilities 623.06 400,88
Expense relating to short term lease (Included in other expensey* 103.04 86,64
Gain on termination of leases 577 898
1,806.21 1,151.76

*CAM charges are not considered as rent expense for Ind AS 116,
Details of the contractual maturity of lease liabilities as at 31 March 2024 on an undiscounted basis are as follows:
Particulars Year ended Year ended

31 March 2024 31 March 2023
Not later than one year 1,558.26 1,033.58
Later than one year but not later than five years 6,180.82 4,076.60
Later than five years 4,798.53 4,009.72
As Lessor
The Company has certain properties given on sublease classified as Investment property in the financial statements.
Sub-lease payments received®** 1,431.19 839.67

** CAM charges received not included in sub lease income

All leases can be terminated by either of the parties during the term, hence considered as cancellable and accordingly, no lease disclosure given as

required by Ind AS 116 "Leases!

(This space has been intentionally lefi blank)




Lenskart Solutions Private Limited
CIN: U33100DLI00SPTCITE3SS
Notes to the ialone i

38, Financial instruments and fair value measurements

A. Accounting classifications and Fair values

ts for the year ended 31 March 2024
(All amounts in Rs, in million unless otherwise stated)

The Company's assets and liabilities which are measured at amortised cost for which fair value are disclosed at 31 Maich 2024

(i) Fair value hierarchy

Financial assets and financial liabilities measured at fair value in the balance sheet are categorised into three levels of fair value hierarchy. The three levels are defined based
on the observability of significant inputs to the measurement, as follows

Level 1: quoted prices (unadinsted) in active markets for financial instruments.

Level 2: inputs other than quoted prices included within Level 1 that are observable for the asset or liability, either direetly or indirectiy.
Level 3: Inputs which are not based on observable market data,

ii} Financial instruments by category

: 4 . As at As at
Particulars Classification 31 March 2024 31 March 2023

Financial assets®

Investments- in mutual funds FVTPL* ©.615.64 7.514.21
Investments- in preference shares FVTPL** 148.00 12718
Investment in CPN (refer note 5(x)) Amortised cost 267 2:67
Investments- in fixed deposits* Amortised cost 872402 14,614 16
Trade receivables® Amortised cost 285713 2177
Cash and ¢ash equivalenis® Amertised cost 36092 all.62
Loans* Amortised cost 3,047 92 286212
Other financial assets® Amaortised cost 332676 312072
Total financial assels 28,083.06 30,964.66
Financial liabilities

Borrowings Amortised cost 1,196,113 6,028.24
Trade payables# Amontised cost 3,118 51 367104
Lease liabilities Amortised cost 9,139.88 6,460.20
Other financial liabilities# Amortised cost 933:28 1.004.60
Total financial liabilities 14,387.80 17,164.08

* Investment in equity shares and p

and Joint venture is not included as the same is carried at cost

* The Company has not diselosed the fair values for financial insteuments carried at amortised cost such as trade receivables, cash and bank balances, loans and other investments, because their carrymg

amounts are a reasonable approximation of far value.

** Fawr value through profit and loss account

# The Company has not disclosed the fair value for financial instruments carried at amortised cost such as borrowings, lease liabilities, trade payables and other linancial liabilibies, because therr carrying

amounts are @ reasenable approximation of farr value.

{iii) Financial assets measured at Tair value-recurring fair value measurements

B Asat As at
31 March 2024 31 March 2023
Finuncial assets at fair value throngh profit and loss
Investments- in mutual funds Lewvel 1 961564 7.514.21
1 in preference shares Level 3 148 00 127.18

(iv) ¥aluation technique used to determine fair value

This section explains the jud;

i
and for which fair values are disclosed in the financial
instruments into the three levels prescribed under the accounting standard.

The following methods and

hive been used to estimate the fir values

the fair values of the financial instruments that are (a} recognized and measured at fair value and (b) measured at amortized cost
i about the reliability of inputs used determining the fair value, the C

Jassified its fi |

pany has

(A) The fair value of investments in mutual fund units 15 based on the net asset value (NAV) as stated by the issuers of these mutual fund units in the published statements as at the Balance Sheet date
NAV represents the price at which the issuer will tssue further units of mutual fund and the price at which issuers will redeem such units from the investors

(B} In order to arrnive at the fair value of
a) Income approach - Discounted cash flows (“DCF") method
b} Market approach - Enterprise value/Sales multiple method

(v} Valuation inputs and relationship o fair values

Key inputs

used by the valuer are as follows

Asat
31 March 2024

As at
31 March 2023

Financial assets

Valuation technique

Revenue multiple

DLOM

Discount rate

Long term sustainable growth rate

Unguoted preference shares- ThinOptics Inc,

135y
20%
20%
4%
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CIN: U33100DL2008PTC178355

Notes to the standalone fi inl stat ts for the year ended 31 March 2024
(Al amounts in Rs. in million unless otherwise stated)

Key inputs

Asat
31 March 2024

As at
31 March 2023

Unquoted preference shares- Adloid Technologies Private Limited
Valuation technique

Revenue multiple

DLOM

IDhscount rate

Long term sustainable growth rate

Ungueted preference shares- Thinkerbell Labs Private Limited

Valuation technigue

Long term sustainable growth rate
Discount rate

Based on the Income
approeach

40.0%
5.0%

Based on the Income
approach
4.0%
20.0%

Based on the Income
approach

40.0%
5.0%

Based on the Income
approach
4 0%
20.0%

{vi) Sensitivity analysis
For the fair values of fi ral assels, ble possible

ies at the reporting date to one of the significant unobservable mputs, holding other inputs constant, would have the following impact.

Particulars

As at
31 March 2024

As at
31 March 2023

Impact on profit before tax

1 tin Unguoted preference shares - ThinOptics Inc
Revenue Multiple

Increase by 0.1 %

Decrease by 0.1

Discount for Inck of marketability (DLOM)
Increase by 5%
Decrease by 5%

Discount rate
Increase by 5%
Drecrease by 3%

Long term sustainable growth rate
Increase by 1%
Decrease by 1%

Investment in Unquoted preference shares - Adloid Technologics Private Limited
Discount rate

Increase by 5%

Decrease by 5%

Long term sustainable growth rate
Increase by 1%
Decrease by 1%

Unquoted preference shares- Thinkerbell Labs Private Limited
Discount rate

Increase by 5%

Decrease by 5%

Long term sustainable growth rate
Increase by 1%
Decrease by 1%

077
073

0.70
080

067
090

0.76
0.74

270
962

St
467

+310)
575

0.88

(083}

(0.42)

0.81

012
(@10)

{vii} The following table presents the changes in level 3 items for the vear ended 31 March 2024 and 31 March 2023:

Particulirs

b2}

nssels

Asat 1 April 2022

108.08

Net change in fair value of financial assets measured at FVTPL
Sale of investment carried at FVTPL

Purchase of investment carried at FVTPL

Conversion of loan into shares

2858

(62.34)

3.60

y 4526

As at 31 March 2023

12718

Net change in fair value of fi ial assets 1 at FVTPL

2083

As at 31 March 2024

148.01
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Notes to the standalone financial stat ts for the year ended 31 March 2024
(All amounts in Rs. in million unless otherwise stated)

39, Financial risk management

The Company’s principal financial liabilities comprise loans, borrowings, trade and ather payables. The main purpose of these financial liabilities is to finance the Company’s operations. The Company’s
principal financial assets include loans, trade and other receivables, and cash & cash equivalents that derive directly from its operations. The Company is exposed to market risk, credit risk and liquidity
risk. The Company ‘s management oversees the management of these risks and appraises the Board of Directors from time to time basis the Impact Assessment.

(A} Credit risk
Credit risk is the risk of financial loss 1o the Company if a customer or counterparty to a financial asset fails to meet its contractual obligations, and arises principally from the Company's receivables
from customers, loans and other deposits etc.

The carrying amounts of financial assets represent the maximum credit risk exposure,

(1) Credit risk management

Credit risk is the risk that counterparty will not meet its obligations under a fi ial i or cust contract, leading to a financial loss. The Company is expesed to credit risk from its operating
activities (primarily trade receivables) and from its financing activities, including deposits with banks and financial institutions, forcign exchange transactions and other financial instruments. The
Company enly deals with parties which has good eredit rating/ worthiness given by external sating agencies or based on Company's internal assessment,

All doubtiful receivables are duly recognized from time to time post discussion with key stakeholders and provided for in the fi ial st ts as d d appropriate.

All the financial assets carried at amortized cost were considered good as at 31 March 2024 and 31 March 2023, The Company has not acquired any credit impaired asset. There was no modification in
any financial assets.

The Company's exposure to credit risk for trade receivables from related and other than related parties are as follows:

As at As at
31 March 2024 31 March 2023
Receivables from related party 61551 387.03
Receivables from other than related party 2,241.62 1,724.74
2,857.13 L11L77

a, Financial mstruments and cash deposits
Credit risk from balances with banks and financial institutions is managed by the Company's treasury department. Investments of surplus funds are made only with reputed Funds as aligned with the
Board. The Timits are set to minimize the concentration of risks and therefore mitigate financial loss through counterparty’s potential failure to make payments.

b. Security deposit and other advances
With regards to security deposit and other ady , the nt believes these to be high quality assets with negligible credit risk. The management helieves the parties to which these deposits and

other advances have been made have strong capacity to meet the obligations and where the risk of default is negligible or nil and lingly no provision for excepted credit loss has been provided on
these financial assets,

c. Trade receivables (Expected credit Joss for trade receivables under simplified approach)

The Company follows ‘simplified approach’ for recognition of impaiment loss allowance on trade receivable. Under the simplified approach, the Company does not track changes in credit risk. Rather.
it recopnizes impairment loss allowance based on lifetime ECLs at each reporting date, right from initial recognition.

For homogenous group of receivables, the Company uses a provision matrix to determine impairment loss allowance on the portfolio of trade receivables. The provision matrix is based on its historically
abserved default and delay rales over the expected life of the trade receivable and is adjusted for forward looking estimates. Al year end. the historical observed default and delay rates are updated and
changes in the forward-looking estimates arc analysed.

For other debtors that are heterogencous in nature, individual receivables which are known to be uncollectible are written off by reducing the carrying amount of trade receivable and the amount of the
loss is recognised in the Statement of Profit and Loss within other expenses.

(B) Liquidity risk

Prudent liquidity risk gement impls intaining sufficient cash and the availability of funding th It an adeq of committed credit facilities 1o meet obligations when due and to close
out market positions. Considering the busi requir the treasury maintains flexibility in funding by maintaini ilability under itted credit lines. Management monitors rolling forecasts
of the Companys liquidity position and cash and cash equivalents on the basis of expected cash flows.
(i) Financing arrangements
Particulars Asat As at

31 March 2024 31 March 2023

Fixed interest rate borrowings
- Expiring within one year - 2,870.00
- Expiring beyond one year " =

Fleat interest rate borrowings

- Expiring within one year 170,25 163.49
- Expiring beyond one year 1,025.88 ' 2.629.51
Borrowings (at amoritised cost) 1,196.13 5,603.00
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Lenskart Solutions Private Limited

CIN: U33100DL2008PTC178355

Notes to the standalone fi ial stat ts for the year ended 31 March 2024
(All amounts in Rs. in million unless otherwise stated)

Maturities of financial liabilities

The tables below analyse the Company’s financial liabilities into relevant maturity groupings based on their contractual maturities for all financial liabilities, for which the contractual maturities are
ial for an und ding of the timing of the cash flows. The amounts disclosed in the table are the contractual undiscounted cash flows, Balances due within 12 months equal their camying

balances as the impact of discounting is not significant,

Contractual maturities of financial liabilities Less than 1 year 1-5 year >5 year Total

As at 31 March 2024

Borrowings 170,25 967.59 61,13 1,198.97
Trade payables 311851 - - 3,11851
Lease liabilities 1,558.26 6,180.82 4,798.53 12.537.61
Other financial liabilities 933.28 - - 933.28
Total 5,780.30 T,148.41 4,859.66 17,788.37

As at 31 March 2023

Barrowings 31,398.73 1,530.95 109856 6,028.24
Trade payables 3,634.02 - - 3,634.02
Lease Habilities 1,033.58 4,076.60 4,009.72 9.119.90
Other financial labilities 1.004.60 - - 1,004.60
Total 9,070.93 5,607.55 5,108.28 19,786.76
(C) Market risk

Market risk is the risk that the fair value of future cash flows of a financial instrument will luctuate because of changes in market prices, Market risk comprises three types of risk: interest rate risk.
currency sk and other price risk, such as equity price risk and commaodity risk. Financial instruments affected by market risk include deposits, investments and foreign currency receivables and
payables. The sensitivity analyses in the following sections relate to the position as at 31 March 2024 and 31 March 2023, The analyses exclude the impact of movements in market variables on- the
carrying values of gratuity and other post-retirement obligations and provisions. The sensitivity of the relevant profit or loss item is the effect of the assumed changes in respective market risks. This is
hased on the financial assets and financial liabilities held at 31 March 2024 and 31 March 2023,

{i} Foreign currency risk

Foreign currency risk is the risk that the fair value or future cash flows of an exposure will fluctuate because of changes in foreign exchange rates. The Company’s exposure to the risk of changes in
foreign exchange rates relates primarily to the Company s operating activities and the Company’s net investments in foreign subsidiary. Foreign exchange risk arises from recognised assets and liabilities
denominated in a currency that is not the functional currency of any of the Company entities. Company has taken some derivative instruments to manage its exposure and all instruments outstanding at
the year-end have been accounted at fair value. The Company does not use forward contracts and swaps for speculative purposes.

The Company's expesure to foreign currency risk at the end of the reporting period are as follows:

Currency As at 31 March 2024 As at 31 March 2023
Amount in Foreign . Amount in Foreign .
Curreney Million il Currency Millon P Mlon
Financial assets
Trade receivables SGD 748 462.55 572 353.77
Loan to subsidiaries SGD 49.30 3,047.91 46.30 2,862.31
Other receivables SGD 9.61 594.30 7.19 444.80
Other receivables CNY 2.30 26.57 E -
Trade receivables IDR 940.99 494 1,055.83 580
Trade receivables usp 0.07 6.13 0.07 .07
Trade receivables AED 507 11741 0.96 2139
Trade receivables SAR 095 21.09
Other receivables AED 1.1l 2530 2.98 GiG.60
Other receivables SAR 131 29.14
Advances to suppliers & Capital Advances CNY 3.44 30.66 1.45 17.30
Advances to suppliers & Capital Advances EUR 1.06 95.69 2,65 237.23
Advances to suppliers & Capital Advances GBP . “ 0.00 .44
Advances to suppliers & Capital Advances Ipy z - 96,72 59.76
Advances to suppliers & Capital Advances SGD 0.0 0.70 002 1.29
Advances to suppliers & Capital Advances UsD 1.656 138.59 1.93 158.92
Financial liabilitics
Trade & other payables EURC 1.48 133.32 1.96 174.84
Trade & other payables usD 374 312,08 5.49 45112
Trade & other payables CNY 93,88 1,083.91 88.75 1.059.44
Trade & other payables IPY 179.63 98.96 119.26 73.69

Trade & other payables SGD - - 0.97 60,23
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Notes to the standalone financial stat ts for the year ended 31 March 2024
(Al amounts in Rs. in million unless otherwise stated)

The following exchange rates have been applied: As at As at
31 March 2024 31 March 2023

EURO 89,07 89.39
UsD 8335 8217
CNY 11.55 11.94
PY 0.55 0.62
SGD 61.82 51.82
IDR 0.01 0.01
RMB 11.55 11.94
GBP 105.27 101.47
AED 22.69 22.38
SAR 2222 21,94

Sensitivity analysis

The sensitivity of profit or loss to change in the exchange tates arises mainly from foreign currency denominated financial instruments. The impact on profit/ loss before tax is as below:

As at As at

31 March 2024 31 March 2023
SGD Sensitivity
INR/SGD Increase by 1% 41.05 36.02
INR/SGD Decrease by 1% {41.05) (36,02
EURO Sensitivity
INR/EUR Inerease by 1% (1.33) (1.75)
INR/EUR Decrease by 1% 1.33 1.75
USD sensitivity
INR/USD increase by 1% (1.67) (2.86)
INR/USD Decrease by 1% 1.67 286
CNY Sensitivity
INR/CNY Increase by 1% (10.18) (10.42)
INR/CNY Decrease by 1% 1018 10.42
JPY Sensitivity
INR/PY Increase by 1% {0.99) (0.14)
INR/PY Decrease by 1% 0.99 0.14
RMB Sensitivity
INR/RMB Increase by 1% 0.00 0,00
INR/RMB Decrease by 1% 0.00 .00
IDR Sensitivity
INR/DR Increase by 1% 0.05 0.06
INR/IDR Decrease by 1% (.05) {0.06)
AED Sensitivity
INR/AED Increase by 1% 143 0.88
INR/AED Decrease by 1% (1.43) (D.R8)
GBP Sensitivity
INR/GBP Increase by 1% 0.00 0.00
INR/GBP Decrease by 1% 0,00 (0.00)
SAR Sensitivity
INR/SAR Inerease by 1% 0.50 0.00
INR/SAR Decrease by 1% {0,507 0.00

(ii} Interest rate risk

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate | of changes in market interest rates.

Assets: The Company’s fixed deposits are carried at amortised cost and are fixed rate deposits. They are therefore not subject to interest rate risk as defined in Ind AS 107, since neither the carrying
amount nor the future cash flows will fluctuate because of a change in market interest rates,

Liabilities: The Company is exposed to interest rate risk on the below mentioned borrowings:

The Company's culstanding borrowings as at the end of reporting peried is as follows:

Particulars As at As at

31 March 2024 31 March 2023
Borrowings with floating interest rate 1;196.13 2.733.00
Borrowings with fixed intergst rate # 2.870.00
Working capital loans = 425,24

(4 -
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Notes to the standalone fi ial stat ts for the year ended 31 March 2024
(All amounts in Rs. in million unless otherwise stated)

Sensitivity analysis

The sensitivity of profit or loss to change in the interest rates on the borrowings with floating interest rates, The impact on profit/ loss before tax is as below:

Particulars

As at
31 March 2024

Asat
31 March 2023

Interest Increase by 5 bps
Interest decrease by 5 bps

{0.60)
0.60

0.37
(0.37)

(iii) Price risk
The Company s exposure price risk arises from investments held and classified in the balance sheet at fair value through
diversifies its portfolio of assets.

Sensitivity
Impact on profit before tax

profit or loss. To manage the price risk arising from investments, the Company

Particulars

As at
31 March 2024

As at
31 March 2023

Mutual funds carried at fair value through profit or loss
Met assets value - increase by 1%
Met assets value - decrease by 1%

96.16
(96.16)

75.14
(75.14)

40, Capital management
For the purpose of the Company's capital

capital i

issued equity capital, convertible preference shares, securities premium and all other equity reserves attributable to the equity

holders. The primary objective of the Company's capital management is to ensure the Company's ability to continue as @ going concem and maximize the sharcholder value. Management assesses the

Company's capital in order to
managing capital during the years ended 31 March 2024 and 31 March 2023,

an efficient overall financing structure while avoiding excessive leverage. No changes were made in the obijectives, policies or processes for

Particulars

Borrowings (including lease liabilities)

Less: cash and cash equivalents {refer note no. 13)
Met debt

Total Capital (excluding restricted reserves)

Capital and net debt

Gearing ratio

As at As at
31 March 2024 31 March 2023

10,336,010 12,488.45

740,71 761.72

9,595,530 11,726.73

61,659.75 58,000.39

71,255.05 69,727.12

13.47% 16.82%

(This space has been intentionally left bank)
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41
i

Related party disclosures

Subsidiary

Lenskart Eyetech Private Limited (wholly owned)

Lenskart Foundation (wholly owned)

Lenskart Solutions Pte. Ltd. And its wholly owned subsidiaries:
- Lenskart Solutions INC

- Lenskart Optical Trading LLC

- Lenskart Sofutions FZCO

- Lenskart Arabia Limited (w.e.f. 22 March 2023)

- Lenskart Solutions Company Limited

- Lenskart Solutions Sdn. Bhd,

- PT Lenskart Solutions (Indonesia)

- Thai Eyewear Company Limited

- Lenskart Solutions (Thailand) Company Limited

- MLO K.K {w.e.f. 10 August 2022)

- Owndays Inc. (w.e.f. 10 August 2022)

- Owndays Singapore Pte. Ltd. (w.e.f. 10 August 2022)

- Owndays Co., Ltd (w.e.f. 10 August 2022)

- Owndays Taiwan Ltd (w.c.f. 10 August 2022)

- Owndays Downunder Pty Ltd (w.e.f, 10 August 2022)

- Owndays Hong Kong Limited (w.e.f, 10 August 2022)

- Owndays Tech & Media (Thailand) Co., Ltd (w.e.f. 10 August 2022)
- Owndays Malaysia Sdn. Bhd. (w.e.f. 10 August 2022)

- Owndays (Thailand) Co., Ltd. (w.e.f. 10 August 2022)

Neso Brands Pte. Ltd.

Tango IT Solutions India Private Limited {w.e.f. 13 October 2023)

Key management personnel

Mr. Peyush Bansal- Director

Ms. Neha Bansal- Director

Ms. Preeti Gupta - Company Secretary

Mrs. Mukti Hariharan- Chief Financial Officer (w.e.f 04 April 2023)
Joint Venture

Baofeng Framekart Technology Limited
Owndays India Private Limited ceased w.e.f. 03 July 2023

Associate
QuantDuo Technologies Private Limited w.e.f. 12 May 2022
Tango IT Solutions India Private Limited till 12 October 2023

Transactions with related parties during the year

Particulars

Year ended
31 March 2024

Year ended
31 March 2023

Key managerial personnel
Short-term employee benefits*
Share based payment

Subsidiary

Lenskart Eyetech Private Limited
Training Expense

Professional Services provided

Receipt of loan given (principal and interest)
Reimbursement of expenses

Transfer of Employee benefits expense

85.95

2.71

27.74

69,79

56.85

6.54

82.66

170.62

21.00
4.05
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Particulars

Year ended
31 March 2024

Year ended
31 March 2023

Lenskart Solutions Pte. Litd.

Sale of goods

Sale of consumables

Reimbursement of expenses

Transfer of Property, plant and equipment
Management fees

Expenses incurred on behalf of the Company

Loan given during the year

Interest income on loan

Deemed capital contribution (on account of ESOP)

Lenskart Foundation

Repayment received of loan given (principal and interest) treated as contribution expenses
Contribution towards corporate social responsibility obligation

Statutory payments on behalf of company

Lenskart Optical Trading LLC

Sale of goods

Sale of consumables

Transfer of Property, plant and equipment
Reimbursement of expenses

Lenskart Solutions INC

Expenses incurred on behalf of the Company
Reimbursement of expenses

Management fees

Sale of goods

PT Lenskart Solutions (Indoncsia)

Sale of goods

Sale of consumables

Transfer of Property, plant and equipment
Reimbursement of expenses

Neso Brands Pte. Ltd.

Reimbursement of expenses

Loan given during the year at amortised cost
Management fees

Interest income on loan

Deemed capital contribution (on account of ESOP)

Tango IT Solutions India Private Limited
Capital infusion during the year

Deemed capital contribution (on account of ESOP)
Provision for Impairment of equity investments

Lenskart Arabia Limited

Sale of goods

Transfer of Property, plant and equipment
Sale of consumables

Joint Venture

Baofeng Framekart Technology Limited
Purchase of goods

Dividend Income

275.87
3.38
(15.61)
297
98.10

166.40
1114

9.83
0.86

111.62
5.03
9.62

(28.67)

(8.32)

13.03
425
3.58

5395
3.83
62.01

20.97
28.97
0.09

972.35
29.53

309.96
8.94
34.19
5.70
88.79
13.16
1,070.08
132.83
(0.93)

2.24
6.50
0.25

67.49
0.33
4.76

15.50

106.88
0.20

6.07

5.29
0.20
0.09
0.03

62.05
16.90
3.06
1.93
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Particulars

Year ended
31 March 2024

Year ended
31 March 2023

QuantDuo Technologies Private Limited
Software Expenses
Advisory service income

0.76
9.21

0.96

*Compensation of the Company’s key management personnel includes salaries, non-cash benefits. Provision for gratuity and compensated

absences is computed for the Company as a whole and has not been included above,

#INR 2167

vi. OQOutstanding balances as at the year end

Particulars

As at
31 March 2024

As at
31 March 2023

Key managerial personnel
Remuneration Payable

Lenskart Eyetech Private Limited
Advances
Trade Receivable

Lenskart Foundation
Loan Receivable at amortised cost
Advances

Baofeng Framekart Technology Limited
Trade Payable
Dividend Receivable

Lenskart Solutions Pte. Litd.
Trade Receivable

Loan Receivable at amortised cost
Other receivables (Net of payables)

Lenskart Optical Trading LLC
Trade receivable
Other receivable

Lenskart Solutions INC
Other Payable (Net of other receivable)
Trade Receivable

Lenskart Arabia Limited
Trade receivable
Other receivable

PT Lenskart Solutions (Indonesia)
Trade Receivable

Neso Brands Pte. Ltd.

Other receivable

Other Payable

Loan Receivable at amortised cost

27.16

1.08
26.57

462.55
297223
561.04

117.41
25.30

20.44
6.13

21.09
29.14

4.94

33.26
10.20
75.68

18.37

431

0.25

71.04

353.77
2,791.25
425.99

21.39
66.60

163.55
6.07
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42 Revenue from operations
a) Disaggregated revenue information

Set out below is the disaggregation of the Company's revenue from operations:

Year ended
31 March 2024

Year ended
31 March 2023

Types of goods or services

Sale of goods 29,701.58 22.333.07
Sale of services 613.35 462.18
Total revenue from operations 30,314.94 22,795.26
India 29.813.30 2231879
QOutside India 501.64 476,47
Total Revenue from operations 30,314.94 22,795.26
Timing of revenue recognition

Goods transferred at a point in time 29,701.58 22.333.07
Services recognised over time 603.14 450.00
Services recognised at point in time 10.21 12.18
Total Revenue recognised from operations 30,314.94 22,795.27

b) Contract balances:
As at As at
31 March 2024 31 March 2023

Trade receivables 2.857.13 211177
Contract liabilities 1,262.02 805.31

Trade Receivables are non interest bearing. In 31 March 2024, Rs. 55.79 millions (31 March 2023: Rs. 28.86 millions) was recognised as provision

for doubtful trade receivables.

c) Right of return assets and refund liabilities:

As at As at

31 March 2024 31 March 2023

Refund liabilities 72.85 23.44
d) Reconciliation of amount of revenue recognised in the statement of profit and loss with the contracted price
Year ended Year ended

31 March 2024 31 March 2023
Revenue as per contracted price 30,325.20 22.968.56
Adjustments for
Refund liabilities 10.26 173.31
Revenue from operations 30,314.94 22.795.26

e) Performance obligation:

Sale of goods

The performance obligation is satisfied upen delivery of the goods. The Company also provides one year warranty which has been provided for as

per applicable Ind AS.
Sale of Services

The performance obligation has been satisfied over a period of one year and payment has been received in advance from customer,
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) Revenue recognised in relation to contract liabilities
Ind AS 115 also requires disclosure of ‘revenue recognised in the reporting period that was included in the contract liability balance at the
beginning of the peried” and ‘revenue recognised in the reporting period from performance obligations satisfied (or partially satisfied) in previous
periods. Same has been disclosed as below:

Year ended Year ended
31 March 2024 31 March 2023
Revenue recognised in the reporting period that was included in the contract liability balance at 797.07 47129

the beginning of the year
Revenue recognised in the reporting period from performance obligations satisfied (or partially - -
satistied) in previous year

Disclosure under the Micro, Small and Medium Enterprises Development Act, 2006 (*“MSMED Act, 2006™)

The Ministry of Micro, Small and Medium Enterprises has issued an Office Memorandum dated 26 August 2008 which recommends that the
Micro and Small Enterprises should mention in their correspondence with its customers the Entrepreneurs Memorandum number as allocated after
filling the Memorandum, Based on the information received and available with the Company, there are no dues outstanding to micro and small
enterprises (Suppliers) other than covered below under the Micro, Small and Medium Enterprises Development Act, 2006 as at 31 March 2024 and
31 March 2023,

Disclosure as required under the Micro, Small and Medium Enterprises Development Act, 2006 based on the information available with
the Company

Year ended Year ended
31 March 2024 31 March 2023
The principal amount and the interest due thereon remaining unpaid to any supplier as at the end -
of each accounting year

Particulars

Principal amount remaining unpaid 250.95 88.95
Interest due on above 3.36 0.64
The amount of interest paid by the buyer in terms of section 16 of the MSMED Act 2006 along - -
with the amounts of the payment made to the supplier beyond the appointed day during each
accounting year

The amount of interest due and payable for the period of delay in making payment (which have - “
been paid but beyond the appointed day during the year) but without adding the interest specified
under the MSMED Act 2006,

The amount of interest accrued and remaining unpaid at the end of each accounting year 3.36 0.64

The amount of further interest remaining due and payable even in the succeeding years, until such 3.36 0.64
date when the interest dues as above are actually paid to the small enterprise for the purpose of
disallowance as a deductible expenditure under section 23 of the MSMED Act 2006
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44 Transactions with struck off companies
The following table summarises the transactions with the companies struck off under section 248 of the Companies Act. 2013 or section 560 of

Name of struck off company Nature of transactions Balance outstanding Balance outstanding Relationship with the
with struck off Company  as on 31 March 2024 as on 31 March 2023 Struck off company

Zoom Facilities Private Limited Services availed 0.00 (0.67) External Vendor
Aos Style Bazaar Private Limited Services availed 0.00 (0.07) External Vendor
Phoenix Marketing Private Limited Services availed 0.00 (0.01) External Vendor
Colortek India Limited Services availed 0.01 0.00 External Vendor

*(-) for external customer means advance from customers and external vendor means trade payables.
#Balance in absolute terms less than Rs 10.000.
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45 Other statutory information:

(i) The Company does not have any Benami property, where any proceeding has been initiated or pending

the Company for holding any Benami property,

{if) The Company does not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory period.
(iii) The Company has not traded or invested in Crypto currency or Virtual Currency during the financial year,

(iv) During the year ended 31 March 2024 The Company (‘funding party™} has not given an additional loan, however intermediary party has further given loan to its subsidiary out of
previous vear,

During the previous year the Company (*funding party’) has given an additional loan and invested funds aggregating of Rs 26,445.77 million during the year ended 31 March
2023 (Rs 224.21 million on 22 April 2022, Rs 845.86 million on 17 June 2022 and Rs 25,375.69 million on 02 August 2022 ) to Lenskart Selutions Pte. Ltd. (wholly owned
subsidiary) towards investment and lending funds in newly incorporated entities as its step down and for its business expansion. These entities have been set up to expand the
Group's business in the global markets. Details of funds advanced by Lenskart Solutions Pte. Ltd, to the step down subsidiaries are as follows:

31 March 2024

Name of entity Country of incorporation Date of funds transfer Form of investment Amount(in million)

Lenskart Optical Trading LLC UAE 14 June 2023 Loan to subsidiary 61,84
Lenskart Optical Trading LLC UAE 30 October 2023 Loan to subsidiary 40,20
Lenskart Optical Trading LLC UAE 01 November 2023 Loan to subsidiary 24.74
Lenskart Optical Trading LLC UAE 20 November 2023 Loan to subsidiary 928
Lenskart Optical Trading LLC UAE 24 November 2023 Loan to subsidiary 1546
Lenskart Optical Trading LLC UAE 14 December 2023 Loan to subsidiary 12.37
Lenskart Optical Trading LLC UAE 27 December 2023 Loan to subsidiary 12.37
Lenskart Optical Trading LLC UAE 02 January 2024 Loan to subsidiary 18.55
Lenskart Optical Trading LLC UAE 17 January 2024 Loan to subsidiary 24.74
Lenskart Optical Trading LLC UAE 29 January 2024 Loan to subsidiary 2474
Lenskart Optical Trading LLC UAE 26 February 2024 Loan to subsidiary 3092
Lenskart Optical Trading LLC UAE 15 March 2024 Loan to subsidiary 6.18
Lenskart Optical Trading LLC UAE 25 March 2024 Loan to subsidiary 24.74
Lenskart Optical Trading LLC UAE 26 March 2024 Loan to subsidiary 12.37
Neso Brands Pte Lid Singapore 18 August 2023 Loan to subsidiary 6.18
Neso Brands Pte Ltd Singapore 25 August 2023 Loan to subsidiary 6.18
Neso Brands Pte Ltd Singapore 31 August 2023 Loan to subsidiary 92.76
Neso Brands Pre Lid Singapore 30 October 2023 Loan to subsidiary 6.18
Neso Brands Pre Ltd Singapore 17 Movember 2023 Loan to subsidiary 6,18
Neso Brands Pre Ltd Singapore 13 December 2023 Loan to subsidiary 9.28
MNeso Brands Pte Ltd Singapore 27 December 2023 Loan to subsidiary G618
Meso Brands Pte Ltd Singapore 30 December 2023 Loan to subsidiary 6.18
Meso Brands Pte Ltd Singapore 15 February 2023 Loan fo subsidiary 5.57
Neso Brands Pie Lid Singapore 23 February 2023 Loan to subsidiary 6.18
Neso Brands Pte Lid Singapore 27 March 2023 Loan to subsidiary 1.86
Lenskart Solutions Inc, United States 17 January 2024 Loan to subsidiary 4.19
Lenskart Solutions Inc, United States 04 March 2024 Loan to subsidiary 4.23
Lenskart Solutions { Thailand) company Ltd Thailand 26 February 2024 Loan to subsidiary 2.36
Total 482,01

(This space has been intentionally left blank)
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31 March 2023
Amount(in million)

Name of entity Country of incorporation Date of funds transfer Form of investment

Lenskart Sofutions Inc. United States 27 April 2022 Investment in equity shares 25.80
Lenskart Solutions Ine. United States 035 May 2022 Investment in equity shares 24 85
Lenskart Solutions Inc, United States 25 May 2022 Investment in equity shares 17.13
Lenskart Solutions Inc, United States 22 June 2022 Investment i equity shares 43 .41
Lenskart Solutions Inc. United States 28 June 2022 Investment in equity shares 51.84
Owndays Inc Japan 10 Aungust 2022 Investment in equity shares 25,128 40
Lenskart Optical Trading LLC UAE 27 April 2022 Loan to subsidiary i
Lenskart Optical Trading LLC UAE 26 May 2022 Loan to subsidiary 12.87
Lenskart Optical Trading LLC UAE 22 June 2022 Loan to subsidiary 18.55
Lenskart Optical Trading LLC UAE 28 June 2022 Laoan to subsidiary 4328
Lenskart Optical Trading LLC UAE 12 August 2022 Loan to subsidiary 24.73
Lenskart Solutions Fzco UAE 12 August 2022 Loan to subsidiary 1.24
Lenskart Optical Trading LLC UAE 30 August 2022 Loan to subsidiary 18.55
Lenskart Optical Trading LLC UAE 30 August 2022 Loan to subsidiary 6.17
Lenskart Optical Trading LLC UAE 26 September 2022 Loan to subsidiary 2473
Lenskart Optical Trading LLC UAE 23 November 2022 Loan to subsidiary 12.36
Lenskart Optical Trading LLC UAE 015 December 2022 Loan to subsidiary 18.55
Lenskart Optical Trading LL.C UAE 22 December 2022 Loan to subsidiary 12.36
Lenskart Optical Trading LLC UAE 25 January 2023 Loan to subsidiary 12,36
Lenskart Optical Trading LLC UAE 21 February 2023 Loan to subsidiary 3091
Lenskart Optical Trading LLC UAE 21 February 2023 Loan to subsidiary 37.09
Lenskart Optical Trading LLC UAE 23 February 2023 Loan to subsidiary 24.73
Total 25,620.94

The Company has complied with relevant provisions of the Foreign Exchange Management Act, 1999 (42 of 1999), to the extent applicable, the Companies Act, 2013 for these
transactions and these transactions are not violative of the Prevention of Money-Laundering Act, 2002 (15 of 2003), Except for the above, the Company has not advanced or
loaned or invested funds to any other person(s) or entity(is), including foreign entities (Intermediaries) with the understanding that the Intermediary shall: (a) directly or indirectly
lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company (Ultimate Beneficiaries) or (b) provide any guarantee, security or
the like to or on behalf of the Ultimate Beneficiaries.

{v) The Company has not received any fund from any person(s) or entity(is), including foreign entities (Funding Party) with the understanding (whether recorded in writing or
otherwise} that the Company shall: (a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party

{Ultimate Beneficiaries) or (b} provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries,

{vi} The Company does not have any transaction which is not recorded in the books of accounts that has been surrendered or disclosed as income during the year in the tax
assessments under the Income Tax Act, 1961 {such as, search or survey or any other relevant provisions of the Income Tax Act, 1961).

{vii) The Company is not declared as willful defaulter by any bank or financial institution (as defined under the Companies Act, 2013) or consortium thereof or other lender in
accordance with the guidelines on willful defaulters issued by the Reserve Bank of India.

(viii) The Company has complied with the number of layers for its holding in downstream companies prescribed under clause (87) of section 2 of the Companies Act, 2013 read with
the Companies {Restriction on number of Lavers) Rules, 2017,

(ix} The Company has not revalued any of its Property, Plant and Equipment (including Right-of-Use Assets) during the year,

(This space has been intentionally left blank)
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Notes to the standalone financial statements for the year ended 31 March 2024
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47 During the previous year, the Company's wholly owned subsidiairy - Lenskart Singapore Pte Ltd, has made an investment in Owndays Inc (name of investee) for acquisition of 92.27%

equty stake in the investee entity, The investment has been made to strengthen the Company's presence globally in optical wear.

48 Government grants

Asat Asat
31 March 2024 31 March 2023
As at 01 April 309,69 141.56
Received during the year 12539 ' 20596
Released to the statement of profit and loss 30.32 37.83
As at 31 March 404.76 309,69
Current 45.58 47.40
Non current 359.18 262.29

Government grant fo be received for the purchase of certain items of property, plant and equipment. The company has to fulfill export obligation of six times of amount of duly saved
over a period of six years, from respective date of import, under the EPCG scheme against impart of plant and machinery. (refer note 35)

49 The Company has established a comprehensive system of maintenance of information and documents as required by the transfer pricing legislation under section 92-92F of the Income

Tax Act 1961. Since, the law requires existence of such information and documentation of to be contemporaneous in nature, Company has executed necessary agreement/document with
all such related parties wherever transfer pricing is applicable. The manageiment is of the opinion that it's transaction are at anm's length so that the aforesaid legislation will not have any
impact on the financial statements, particularly on the amount of tax expenses and that of provision for tax.

50 Balances mentioned below includes recoverables in foreigm currency invoiced for more than 270 days and payables in foreign currency invoiced for more than 365 days. The Company is
in the process of discussing with AD / Reserve Bank of India (RBI) for receiving / regularizing the same. Pending the final outcome of this matter, no adjustments have been made to the
accompanying standalone financial statements in this regard.

As at As at
Particulars 31 March 2024 31 March 2 |
Trade Receivables 319.38 8547
Other Receivables 505.27 341.92
Other Payable - 5331

51 The Company has maintained proper books of accounts as required by law except that the company does not have the server located in India for the daily back up. The Company is in

process of setting up server in India in order to be in compliance with Rules as applicable under Companies Act 2013.

52 The Company has used main accounting software (ERP) and it's related application for maintaining its books of account which has a feature of recording audit trail {edit log) facility,

however the audit trail functionality was not enabled throughout the year for all relevant transactions recorded in the software. The Company is in the process of enabling the said
functionality in order to be compliant with the with Rules as applicable under Companies Act 2013,

53 Rounded off figures

Certain amounts (currency value or percentages) shown in the various tables and paragraphs included in these financial statements have been rounded off or truncated as deemed
appropriate by the t of the Company,
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